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MINUTES OF THE 12th EXTRAORDINARY STOCKHOLDERS’ GENERAL MEETING OF CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRÁS

On August 4, 1967, at 3:00 pm, in first call, at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, 2nd andar [floor], in Brasília, Distrito Federal, with the presence of stockholders representing the total voting capital according to the records set out on page sixteen (16) of the “Book of Attendance”; with the indications required by Law, the Twelfth Extraordinary Stockholders’ General Meeting of Centrais Elétricas Brasileiras S.A – ELETROBRÁS, (enrolled in the Corporate Taxpayers’ Roll under number 00001180/0001-26) was held. The Federal Union was represented in compliance with the provisions set forth in article 26 of Law no. 4.904, dated December 17, 1965, combined with item “b” of the sole paragraph of Decree Law no. 200, dated February 25, 1967, by General of R/1 Division MANOEL EXPEDITO SAMPAIO, Deputy Chief of Staff of the Minister of Mines end Energy, appointed for that purpose through Ruling no. 345, dated April 10, 1967, published in the Federal Official Gazette on  April 11 1967, with the following wording: “Ruling dated April 10, 1967. The Minister of Mines and Energy, in exercise of the powers granted in article 26 of Law no. 4.904, dated December 17, 1965, combined with item “b” of the sole paragraph of Decree Law no. 200, dated February 25, 1967, decides: no. 345 – to appoint the General of R/1 Division MANOEL EXPEDITO SAMPAIO to represent the Federal Union in the General Meetings of Centrais Elétricas Brasileiras S.A ELETROBRÁS. (signed) José Costa Cavalcanti”.  Pursuant to provisions set out in article 33 of the Company’s By-Laws, the President MÁRIO PENNA BHERING acted as President of the Meeting, and appointed the Director AMYR BORGES FORTES to act as Secretary to the general meeting, in compliance with the same article of the By-Laws. The presiding board of the meeting duly appointed, the President declared the 12th Extraordinary Stockholders’ General Meeting open and informed that the meeting had been lawfully called, in compliance with the provisions set in compliance with the provisions set forth in article 88 of Decree Law no. 2.627, dated September 26, 1940, through call notices published in the Federal Official Gazette on July 27, 28 and 31, 1967, and in the newspaper Correio Braziliense on July 27, 28 and 29, 1967, with the following wording: “CALL NOTICE. Centrais Elétricas Brasileiras S.A. – ELETROBRÁS. First Call. Extraordinary Stockholders’ General Meeting. The Stockholders are invited to attend the Extraordinary Stockholders’ General Meeting to be held on August 4, 1967, at 3:00 pm, at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, 2nd andar [floor], in Brasília, Distrito Federal, in order to deliberate upon the following Meeting Agenda: a) election of Directors; b) election of Counselors for the Administrative Management Council; c) elimination of articles 55 and 56 of the By-Laws; d) other subjects in respect of the company’s interest. Brasília, July 24, 1967. (signed) MÁRIO PENNA BHERING, President”. In respect of the first item of the meeting agenda, the President informed the General Meeting that the 5th Extraordinary Stockholders’ General Meeting held on January 14, 1965, which decided on the reform of the company’s By-Laws, approved the following proposed wording for article 56 of the mentioned By-Laws, included in Chapter XIII – Transitory Provisions: “Article 56 – the mandates of Directors and Counselors who are elected as from the enforcement of these By-Laws shall terminate simultaneously with the mandate of the Director elected by the General Meeting held in 1964, in order to ensure, as from 1967, the coincidence of mandates of the members of the Executive Board of Directors and the Administrative Management Council”.  The Director under the conditions provided for in article 56 of the By-Laws was elected in the fourth Extraordinary Stockholders’ General Meeting, held on August 5, 1964, with a mandate of three (3) years, that is, up to August 5, 1967. The President MARIO PENNA BHERING informed that as a consequence, by virtue of the same article 56 of the By-Laws, all the Directors and Management Counselors elected after the Extraordinary Stockholders’ General Meeting held on August 5, 1964, were elected with mandate up to August 5, 1967, as clearly stated in the wording of the minutes of the General Meetings which elected them (Counselors HIRAM ROLIM LAMAS, NELSON DE GODOY PEREIRA and JOHN REGINALD COTRIM – 5th Extraordinary Stockholders’ General Meeting held on January 14, 1965 and which minutes of meeting was published in the Federal Official Gazette on January 29, 1965; Director MANOEL PINTO DE AGUIAR – 8th Extraordinary Stockholders’ General Meeting, held on August 16, 1966, which minutes of meeting was published in the Federal Official Gazette on September 9, 1966; Counselors APOLÔNIO JORGE DE FARIA ALVES and CAIO SÉRGIO PAES DE BARROS – 5th Ordinary Stockholders’ General Meeting, held on March 1, 1967, which minutes of meeting was published in the Federal Official Gazette on March 16, 1967; Directors LÉO AMARAL PENNA, AMYR BORGES FORTES, MAURÍCIO SCHULMAN and LUCAS NOGUEIRA GARCEZ, and Counselor CÉSAR CALS DE OLIVEIRA FILHO – 11th Extraordinary Stockholders’ General Meeting, held on April 14, 1967, which minutes of meeting was published in the Federal Official Gazette on May 12, 1967). The President declared that upon the termination of the mandates of all Director and Management Counselors of ELETROBRÁS on August 5, 1967, the General Meeting should (sic) AMYR BORGES FORTES, MAURÍCIO SCHULMAN and LUCAS NOGUEIRA GARCEZ, and the Management Counselors  HIRAM ROLIM LAMAS, JOHN REGINALD COTRIM, NELSON DE GODOY PEREIRA and CÉSAR CALS DE OLIVEIRA FILHO, the reelection was unanimously approved.  The qualification of the mentioned Director and Management Counselors is the following: MANOEL PINTO DE AGUIAR, Brazilian, married, lawyer, resident and domiciled at Avenida Nossa Senhora de Copacabana, 162 – apt. 501, Rio de Janeiro, State of Guanabara, bearer of the Identity Card no. Decree 326, dated November 1, 1991 – register 182 with the Brazilian Bar Association – State of Bahia; LÉO AMARAL PENNA, Brazilian, married, engineer, resident and domiciled at Rua David Campista, 296 – apt. 1.004, Rio de Janeiro, State of Guanabara, bearer of the Identity Card no. 307.217 issued by Instituto Félix Pacheco, of the State Department for Public Security; AMYR BORGES FORTES, Brazilian married, military officer, resident and domiciled at Rua Coronel Bordini, 1,252, apt. 401, in Porto Alegre, State of Rio Grande do Sul, bearer of the Identity Card issued by the Brazilian Army no. 12.867; MAURÍCIO SCHULMAN, Brazilian, married, engineer, resident and domiciled at Rua Marechal Floriano Peixoto, 592, apt. 92, in Curitiba, State of Paraná, bearer of the Identity Card no. 127.510 issued by the Identification Institute of Paraná; LUCAS NOGUEIRA GARCEZ, Brazilian, married, engineer, resident and domiciled at Rua Prudente Corrêa, 105, São Paulo, State of São Paulo, bearer of the Identity Card no. 278.528 issued by the State Department for Public Security – State of São Paulo; HIRAM ROLIM LAMAS, Brazilian, married, engineer, resident and domiciled at Rua Augusto Stresser, 80, in Curitiba, State of Paraná, bearer of the Identity Card no. 105.001 issued by the Identification Institute of the Chief Police Department of the State of Paraná; JOHN REGINALD COTRIM, Brazilian single, engineer, resident and domiciled at Av. Delfim Moreira, 952, apt. 402, Rio de Janeiro, State of Guanabara, bearer of the Identity Card no. 2.051.337 issued by Instituto Félix Pacheco, of the State Department for Public Security; NÉLSON DE GODOY PEREIRA, Brazilian, widower, engineer, resident and domiciled at Rua Honduras, 523, in São Paulo, State of São Paulo, bearer of the Identity Card no. 371.016 issued by the State Department for Public Security; CÉSAR CALS DE OLIVEIRA FILHO, Brazilian, married, engineer and military officer, resident and domiciled at Rua Nicarágua, 59, in Recife, State of Pernambuco, bearer of the Identity Card issued by the Brazilian Army no. 3.835. Thereafter, in compliance with the provisions set in compliance with the provisions set forth in subsection “d”, paragraph 1, article 12 of Law no. 3.890-A, dated April 25, 1961 and in subsection “d” of the By-Laws, the President MARIO PENNA BHERING requested the stockholders individuals and legal entities governed by private law bearing preferred stocks attending the General Meeting and who duly signed page sixteen (16) of the “Book of Attendance”, to elect a member for the Administrative Management Council. After the voting by the stockholders individuals and legal entities governed by private law bearing preferred stocks was concluded, the reelection of Engineer CAIO SÉRGIO PAES DE BARROS was announced as a member of the Administrative Management Council. Thereafter, the stockholders individuals and legal entities governed by public law, except the Federal Union, also attending the Extraordinary Stockholders’ General Meeting in compliance with the signatures on page sixteen (16) of the “Book of Attendance” reelected Engineer APOLÔNIO JORGE DE FARIA SALES as member of the Administrative Management Council. The qualification of the reelected members is the following: CAIO SÉRGIO PAES DE BARROS, Brazilian single, engineer, resident and domiciled at Rua Sergipe, 372, apt. 51, in São Paulo, State of São Paulo, bearer of the Identity Card no. 430.095 issued by the State Department for Public Security; APOLÔNIO JORGE DE FARIA SALES, Brazilian, married, engineer, resident and domiciled at Rua 5 de julho, 38 – apt. 301 in Rio de Janeiro, State of Guanabara, bearer of the Identity Card no. 37.951 issued by the State Department for Public Security of the State of Pernambuco. Therefore, the management of ELETROBRÁS is composed as follows: President: Engineer MARIO PENNA BHERING. Directors: Professor MANOEL PINTO DE AGUIAR, Engineer LÉO AMARAL PENNA, General AMYR BORGES FORTES, Engineer MAURÍCIO SCHLMAN and Professor LUCAS NOGUEIRA GARCEZ; Management Counselors: Engineer HIRAM ROLIM LAMAS, Engineer JOHN REGINALD COTRIM, Engineer NELSON DE GODOY PEREIRA, Colonel Engineer CÉSAR CALS DE OLIVEIRA FILHO., Engineer CAIO SÉRGIO PAES DE BARROS and Engineer APOLÔNIO JORGE DE FARIA SALES. The representative of the Federal Union requested the floor and proposed that the mandate of the reelected members of the Executive Board of Directors and the Administrative Management Council be enforced up to the 1970 Ordinary Stockholders’ General Meeting, to be held in order to examine the accounts relative to the fiscal year 1969. This would comply with the provisions set in compliance with the provisions set forth in article 102 of Decree Law no. 2.627, dated September 26, 1940 and would correct the abnormal situation that has been taking place by the election of Directors and Management Counselors of ELETROBRÁS in Extraordinary Stockholders’ General Meetings, by virtue of the company having been constituted on June 11, 1962 and the first members of the Executive Board of Directors and Administrative Management Council having been appointed by presidential decrees dated June 9, 1962, published in the Federal Official Gazette on June 11, 1962. The proposal made by the representative of the Federal Union was put to vote and was unanimously approved. Thereafter, the President submitted the third item of the meeting agenda, in respect of the elimination of articles 55 and 56 of the By-Laws, the latter already transcribed in the minutes of the meeting which deliberated upon the first two items of the meeting agenda; and the wording of article 55 is the following: “Article 55 – Until fully constituted, the Administrative Management Council (sic) article 12 of Law no. 3.890-A, dated April 25, 1961, amended by article 1 of Law no. 4.400, dated August 31, 1964”. The President MÁRIO PENNA BHERING stated that the elimination of article 55 is justified because the Administrative Management Council is fully constituted, provided that the representatives of the preferred stockholders in the mentioned Council were elected in the 5th Ordinary Stockholders’ General Meeting, held on March 1,1967. The elimination of article 56 is a consequence of the conclusion of its purpose to set the coincidence of the mandates of members of the Executive Board of Directors and the Administrative Management Council as from 1967, as decided by the 5th Extraordinary Stockholders’ General Meeting held on January 14, 1965, and duly executed by this Extraordinary Stockholders’ General Meeting. The matter was put to vote and was unanimously approved; Chapter XIII of ELETROBRÁS By-Laws to be under the heading “Transitory Provision”. Pursuant to the provisions set in compliance with the provisions set forth in article 5 of Law no. 3.890-A/61, the elimination of articles 55 and 56 of ELETROBRÁS By-Laws decided in this Extraordinary Stockholders’ General Meeting is subject to the approval of His Excellency the President of the Republic, through Decree. Before closing the meeting, the President MARIO PENNA BHERING thanked the attendance of General MANOEL EXPEDITO SAMPAIO and of the preferred stockholders to the Extraordinary Stockholders’ General Meeting. Nothing else to be deliberated, the President closed the meeting and signed page sixteen (16) of the “Book of Attendance” and the session was suspended for the time necessary to have these minutes of meeting drawn up in the minutes book, which was signed by the President, the Secretary and by all present stockholders, holders of voting common stocks, taking a certified typed copy of the minutes for legal purposes.  (undersigned) MÁRIO PENNA BHERING, President; MANOEL EXPEDITO SAMPAIO; on behalf of JORGE LAFAYETTE PINTO GUIMARÃES, AGENOR DELÁCIO; on behalf of ADALBERTO ALVES, AGENOR DELÁCIO; on behalf of CESÁRIO DOS SANTOS DE ANDRADE JÚNIOR, AGENOR DELÁCIO, on behalf of MARIA PINTO RIBEIRO, AGENOR DELÁCIO; AGENOR DELÁCIO; on behalf of the Prefeitura Municipal de Vitória de Santo Antão, State of Pernambuco, JOSÉ JOAQUIM DA SILVA FILHO, AMYR BORGES FORTES – Secretary.//////////////////////////////////////////////////////////////////////////////////

Acting as President and Director of Centrais Elétricas Brasileiras S.A. - ELETROBRÁS and as President and Secretary of the Twelfth Eleventh Extraordinary Stockholders’ General Meeting of the Company, we declare that the above text is a lawful transcription of the minutes recorded in the 2nd Minutes Book of the General Meetings of Centrais Elétricas Brasileiras – ELETROBRÁS, on page 52 - reverse and subsequent pages.

Brasília, August 4, 1967

Signed: [illegible signature]

MÁRIO PENNA BHERING

President 

Signed: [illegible signature]

AMYR BORGES FORTES

Secretary

