[Letterhead: ELETROBRÁS -Centrais Elétricas Brasileiras S.A.].

MINUTES OF THE 129th EXTRAORDINARY STOCKHOLDERS’ GENERAL MEETING OF CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRÁS

NIRC [Company Roll Registration Number] 53300000859

On  November 30, 2000, at 10:00 a.m., at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, 4th andar [floor], in Brasília, Distrito Federal, with the presence of stockholders holding common stocks in a number sufficient for the legal enforceability of the present General Stockholders’ Meeting, according to the records set out on page 23 of the Stockholders’ Book of Attendance no. 4; the One Hundred and Twenty Ninth Extraordinary Stockholders’ General Meeting of Centrais Elétricas Brasileiras S.A – ELETROBRÁS, was held, an Open Corporate, enrolled in the Corporate Taxpayers’ Roll under number 00001180/0001-26. Pursuant to provisions set out in article 35 of the Company’s By-Laws, the Director JOSE ALEXANDRE NOGUEIRA DE RESENDE was appointed the President of the Meeting, in substitution of the Company’s President FIRMINO FERREIRA SAMPAIO NETO. The stockholders appointed ALICE MEDICI to act as Secretary to the general meeting, in compliance with the same article 35 of the By-Laws. The board of the meeting duly appointed, the President declared the 128th Extraordinary Stockholders’ General Meeting open and informed that the meeting had been lawfully called, in compliance with call notices published in the Federal Official Gazette and in the newspapers Correio Braziliense, O Globo and Gazeta Mercantil on November 14, 16 and 17, 2000, such call notice with the following wording: “CALL NOTICE: 129th Extraordinary Stockholders’ General Meeting. The Stockholders are invited to attend the Extraordinary Stockholders’ General Meeting to be held on November 30, 2000, at 10:00 a.m., at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, 4th andar [floor], in Brasília, Distrito Federal, in order to deliberate upon the following Meeting Agenda: 1. Delegation of authority to the Administrative Management Council of ELETROBRÁS in order to authorize the credit to stockholders of on own capital relative to the fiscal year 2000. The participation in the General Meeting is subject to the proof of delivery to ELETROBRÁS of a declaration issued by the depositary financial institution identifying the stockholder. The referred to delivery must be made up to November 28, 2000, at the Funding and Investor Relations Department – DFR, Division of Investors Relations - DFRM, at Av. Presidente Vargas, 409 – 9th andar [floor], in the city of Rio de Janeiro, State of Rio de Janeiro, from 8:00 am to 12:00 pm and from 2:00 pm to 5:00 pm. Brasília, November 14, 2000 – RODOLPHO TOURINHO NETO – President of the Administrative Management Council”. After reading the Call Notice, the President put to vote the first item of the Meeting Agenda, for the Delegation of authority to the Administrative Management Council of ELETROBRÁS in order to authorize the credit to stockholders of on own capital relative to the fiscal year 2000. The representative of the Union, majority stockholder, MARIA TERESA PEREIRA LIMA, in exercise of the powers granted by Ordinance/PGFN - Office of the Attorney-General of the National Treasury no. 418, dated September 13, 2000, published in the Federal Official Gazette on September 15, 2000, took the floor and voted for the delegation of authority to the Administrative Management Council of ELETROBRÁS in order to authorize the credit to stockholders of on own capital relative to the fiscal year 2000. The representative of BNDES Participações S. A. - BNDESPAR, ANA LUIZA MONDAINI DA COSTA, voted in agreement with the Union. GEORGE WASHINGTON TENÓRIO MARCELINO, representative of the Attorney in Fact of Halliburton Co Employee Benefit Master Trust, State Street Emerging Markets, SEI International Trust Emerging Markets Equity Portfolio, DG Bank Luxembourg Reference Pro Funds Emerging Markets, Massachusetts Institute of Technology Endowment, International Fund for Agricultural Development, Templeton Emerging Markets Fund (Luxembourg), IBM Tax Deferred Savings Plan, Daily Active Emerging Markets Securities Lending Common Trust Fund, Templeton Emerging Markets Fund Inc., Templeton Developing Markets Trust, Templeton Emerging Markets Fund, Templeton Emerging Markets Series, Templeton Emerging Markets Appreciation Fund, Inc, UBS Trust (Canada) as Trustee of Schroder Emerging Markets Fund (Canada), The New York State Common Retirement Fund, Australia Post Superannuation Scheme, Global Emerging Markets Investment Company, Private Citicorp Fundo Mútuo de Investimento em Ações (mutual investment fund), Citiações Renda Mista Fundo Mútuo de Investimento em Ações (mutual investment fund), Life – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Sigma – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Citi Institucional Ações – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Portfolio Ações Carteira Livre – Fundo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Fib – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Secular Fundo de Investimento em Ações (investment fund), Ciss Ibvat-Eco Ações Fundo de Investimento em Ações (investment fund), Descobridor Fundo de Investimento em Ações e Fundo Mútuo de Investimento em Ações – Citiações (mutual investment fund) voted in agreement with the Union. The President declared the delegation of authority to the Administrative Management Council of ELETROBRÁS to authorize the credit to stockholders of on own capital relative to the fiscal year 2000. Nothing else to be deliberated, the President closed the meeting and signed page 23 of the Stockholders’ Book of Attendance nº 4 and the session was suspended for the time necessary to draw up these minutes of meeting in the minutes book, which was signed by the President, the Secretary and by all present stockholders, holders of voting common stocks, taking a certified copy of the minutes for legal purposes. (undersigned) JOSE ALEXANDRE NOGUEIRA DE RESENDE – President; MARIA TERESA PEREIRA LIMA – Representative of the Federal Union; ANA LUIZA MONDAINI DA COSTA – Representative of BNDES Participações S. A. – BNDESPAR; GEORGE WASHINGTON TENÓRIO MARCELINO – Representative of the Attorney in Fact of Halliburton Co Employee Benefit Master Trust, State Street Emerging Markets, SEI International Trust Emerging Markets Equity Portfolio, DG Bank Luxembourg Reference Pro Funds Emerging Markets, Massachusetts Institute of Technology Endowment, International Fund for Agricultural Development, Templeton Emerging Markets Fund (Luxembourg), IBM Tax Deferred Savings Plan, Daily Active Emerging Markets Securities Lending Common Trust Fund, Templeton Emerging Markets Fund Inc., Templeton Developing Markets Trust, Templeton Emerging Markets Fund, Templeton Emerging Markets Series, Templeton Emerging Markets Appreciation Fund, Inc, UBS Trust (Canada) as Trustee of Schroder Emerging Markets Fund (Canada), The New York State Common Retirement Fund, Australia Post Superannuation Scheme, Global Emerging Markets Investment Company, Private Citicorp Fundo Mútuo de Investimento em Ações (mutual investment fund), Citiações Renda Mista Fundo Mútuo de Investimento em Ações (mutual investment fund), Life – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Sigma – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Citi Institucional Ações – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Portfolio Ações Carteira Livre – Fundo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Fib – Fundo Mútuo de Investimento em Ações Carteira Livre (mutual investment fund – free portfolio), Secular Fundo de Investimento em Ações (investment fund), Ciss Ibvat-Eco Ações Fundo de Investimento em Ações (investment fund), Descobridor Fundo de Investimento em Ações e Fundo Mútuo de Investimento em Ações – Citiações (mutual investment fund); and ALICE MEDICI – Secretary. Acting as President and Secretary of the One Hundred and Twenty Ninth Extraordinary Stockholders’ General Meeting of the Company, we declare that the above text is a full transcription of the minutes recorded in the 5th Minutes Book of the General Meetings of Centrais Elétricas Brasileiras – ELETROBRÁS, on page 139 and subsequent pages.
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