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MINUTES OF THE 13th EXTRAORDINARY STOCKHOLDERS’ GENERAL MEETING OF CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRÁS

On June 17, 1968, at 3:00 pm, in first call, at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, (PETROBRÁS Building), 2nd andar [floor], in Brasília, Distrito Federal, with the presence of stockholders holding the total voting capital according to the records set out on page  eighteen (18) of the “Book of Attendance”; with the indications required by Law, the Thirteenth Extraordinary Stockholders’ General Meeting of Centrais Elétricas Brasileiras S.A – ELETROBRÁS, (enrolled in the Corporate Taxpayers’ Roll under number 00001180) was held. The Federal Union was represented in compliance with the provisions set forth in article 26 of Law no. 4.904, dated December 17, 1965, combined with letter “b” of the sole paragraph of Decree Law no. 200, dated February 25, 1967, and in compliance with subsection IV of article 5 of the regulation approved by Decree no. 57.810, dated February 14, 1966, by General Hugo de Faria, Chief of Staff of the Minister of Mines and Energy, appointed for that purpose through Ordinance no. 338, dated June 12, 1968, with the following wording: “The Minister of Mines and Energy, in exercise of the powers granted subsection IV of article 5 of the regulation approved by Decree no. 57.810, dated February 14, 1966, decides: no. 338 – to appoint General Hugo de Faria, Chief of his staff, to represent the Minister of State in the General Meeting of Centrais Elétricas Brasileiras S.A ELETROBRÁS to be held on June 17, 1968. (signed) José Costa Cavalcanti”. The directive was published in the Federal Official Gazette on June 14, 1968. Pursuant to provisions set out in article 33 of the Company’s By-Laws, the President MÁRIO PENNA BHERING acted as President of the Meeting, and appointed the Director AMYR BORGES FORTES to act as Secretary to the general meeting, in compliance with the same article of the By-Laws. The presiding board of the meeting duly appointed, the President declared the 13th Extraordinary Stockholders’ General Meeting open and informed that the meeting had been lawfully called, in compliance with call notices published in the Federal Official Gazette on June 7, 10 and 11, 1968, and in the newspaper Correio Braziliense on June 7, 8 and 9, 1968, with the following wording: “CALL NOTICE. Centrais Elétricas Brasileiras S.A. – ELETROBRÁS. First call. Extraordinary Stockholders’ General Meeting. The Stockholders are invited to attend the Extraordinary Stockholders’ General Meeting to be held on June 17, 1968, at 3:00 pm, at the head office of the Company, located at Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, 2nd andar [floor], in Brasília, Distrito Federal, in order to deliberate upon the following Meeting Agenda: a) increase of the capital stock and consequent reform of the By-Laws; b) general subject in respect of the company’s interest. Brasília, June 6, 1968. (signed) MÁRIO PENNA BHERING. President”. In respect of the first item of the meeting agenda, the President requested the Secretary to read the proposal relative to the  increase of the capital stock ELETROBRÁS and consequent reform of the By-Laws, which was subject of decision by the Executive Board of Directors in a meeting held on May 30, 1968 (Resolution no. 236/68), and submitted to the Fiscal Council of the company on June 5, 1968, in compliance with the provisions set forth in the sole paragraph of article 108 of Decree Law no. 2.627, dated September 26, 1940. The content of the proposal is the following: "From: Executive Board of Directors. To: Extraordinary Stockholders’ General Meeting. Subject: Increase of the capital stock of the company. 1. The Extraordinary Stockholders’ General Meeting of ELETROBRÁS, held on March 10, 1967 approved the increase of the capital stock of the company, increasing from four hundred million cruzeiros novos (NCr$ 400,000,000.00) to seven hundred million cruzeiros novos (NCr$ 700,000,000.00), divided into six hundred and ninety nine million, one hundred and fifty nine thousand, four hundred and thirty three (699,159,433) nominative common stocks, at the value of one cruzeiro novo (NCr$ 1.00) each stock, fully subscribed by the Federal Union, and  eight hundred thousand, five hundred and sixty seven (840,567) preferred stocks, at  one cruzeiro novo (NCr$ 1.00) each stock. 2. The Federal Union, which in the Extraordinary Stockholders’ General Meeting held on March 10, 1967 subscribed one hundred and thirty nine million, nine hundred and one thousand, three hundred and thirty seven (139,901,337) common stocks, paid in cash the amount of one hundred and eight million, two hundred and forty eight thousand, eight hundred and eighty cruzeiros novos and fourteen cents (NCr$ 108,248,880.14), a balance of thirty one million, six hundred and fifty two thousand, four hundred and fifty six cruzeiros novos and eighty six cents (NCr$ 31,652,456.86) remained unpaid and the respective paying in shall be effected at the discretion of the Executive Board of Directors, according to the minutes of the Extraordinary Stockholders’ General Meeting published in Federal Official Gazette on April 7, 1967. 3. On June 30, 1967, considering that there were credits accounted in favor of the Federal Union, in the account “Advances for Share Participation of the Federal Union” in the amount of eighty two million, twenty five million, ninety seven cruzeiros novos and seventy nine cents (NCr$ 82,025,097.79), relative to  resources from the Federal Fund for Electricity, the Executive Board of Directors decided to authorize the accounting as paying in of the stocks subscribed and not paid by the Federal Union, in the amount of thirty-one million, six hundred and fifty two thousand, four hundred and fifty six cruzeiros novos and eighty six cents (NCr$ 31,652,456.86), detailed as follows: 3.1 – withdrawals from the Federal Fund or Electricity.  3.1.1 - Letter no. die 110/67 - two million, six hundred and nineteen thousand, two hundred and eighty eight cruzeiros novos and sixty one cents (NCr$ 2,619,288.61); 3.1.2 - Letter no. die-I28/67 - two million, seven hundred and ninety-seven thousand, forty two cruzeiros novos and forty six cents (NCr$ 2,797,042.46); 3.l.3 - Letter no. die-102/67 - ten million cruzeiros novos (NCr$ 10,000,000.00); 3.1.4 - Letter no. díe-147/67 (part) - five million cruzeiros novos (NCr$ 5,000,000.00); 3.1.5 - Letter no. def-181/67 (part) - one million, one hundred and sixty four thousand, one hundred and forty cruzeiros novos and twenty four cents (NCr$ 1,164,140.24); 3.2 - withdrawals relative to amortizations and interests of the assignment of rights agreements relative to Central Elétrica de Furnas S.A. - FURNAS - seven million, eight hundred and three thousand, two hundred and forty seven cruzeiros novos and ninety five cents (NCr$ 7,803,247.95); 3.3 - withdrawals relative to amortizations and interests of the assignment of rights agreements relative to Centrais Elétricas de Goiás S.A. - CELG - Three hundred and eighty one thousand, five hundred and fifty four cruzeiros novos and nine cents (NCr$ 381,554.09); 3.4 – loan initiation fee relative to the contract executed between ELETROBRÁS and the National Bank for Economic and Social Development - BNDES - one hundred and sixty thousand cruzeiros novos (NCr$ 160,000.00); 3.5 – value of debits made by BNDES to the account of the Federal Fund for Electricity, to pay obligation arising out of assignment of rights agreements relative to CELG and to Centrais Elétricas Matogrossenses S.A. - CEMAT - one million, seven hundred and twenty seven thousand, one hundred and eighty three cruzeiros novos and fifty one cents (NCr$ 1,727,183.51); total - thirty one million, six hundred and fifty two thousand, four hundred and fifty six cruzeiros novos and eighty six cents (NCr$: 31,652,456.86). 4. Up to May 16, 1968, the resources accounted and available for a new increase of the company’s capital stock amounted to four hundred and sixty nine million, twenty four thousand, six hundred and forty three cruzeiros novos and forty six cents (NCr$ 469,024,643.46), detailed as follows: 4.1 - withdrawals to the Federal Fund for Electricity: 4.1.1 – balance of the Letter no. die-147/67 - five million cruzeiros novos (NCr$ 5,000,000.00); 4.1.2 – balance of Letter no. def-181/67 - one million, seven hundred and seventeen thousand, two hundred and nine cruzeiros novos and seventy one cents (NCr$ 1,717,209.71); 4.1.3 - Letter no. def-230/67 - twenty five million cruzeiros novos (NCr$ 25,000.,000.00); 4.1.4 - Letter no. die-240/67 - twenty four million cruzeiros novos (NCr$ 24,000,000.00); 4.1.5 - Letter no. def-265/67 - seven million, one hundred and forty eight thousand, four hundred and sixty four cruzeiros novos and twelve cents (NCr$ 7,148,464.12); 4.1.6 - Letter no. def-359/67 - two million, one hundred and eighty six thousand, two hundred and thirty four cruzeiros novos and thirty two cents (NCr$ 2,186,234.32); 4.1.7 - Letter no. def-465/67 - two million, six hundred and seventy one thousand, six hundred and ninety four cruzeiros novos and twenty four cents (NCr$ 2,671,694.24); 4.1.8 - Letter no. def-519/67 - two million, seven hundred and six thousand, two hundred and sixty one cruzeiros novos and seventy two cents (NCr$ 2,706,261.72); 4.1.9 - Letter no. def-540/67 - fifteen million cruzeiros novos (NCr$ 15,000,000.00); 4.1.10 - Letter no. def-566/67 - two million, nine hundred and sixty thousand, eight hundred and sixty three cruzeiros novos and thirty two cents (NCr$ 2,960,863.32); 4.1.11 - Letter no. def-660/67 - two million, nine hundred and sixty thousand, three hundred and one cruzeiros novos and ninety one cents (NCr$ 2,960,301.91); 4.1.12 - Letter no. def-680/67 - fifteen million cruzeiros novos (NCr$ 15,000,000.00); 4.1.13 - Letter no. def-740/67 eight hundred and eighty nine thousand, three hundred and eleven cruzeiros novos and forty one cents (NCr$ 889,311.41); 4.1.14 - Letter no. def-756/67 - two million, four hundred and seventy eight thousand, five hundred and seven cruzeiros novos and thirty cents (NCr$ 2,478,507.30); 4.1.15 - Letter no. def-813/67 - ten million cruzeiros novos (NCr$ 10,000,000,00); 4.1.16 - Letter no. def-831/67 - three million, four hundred and forty seven thousand, nine hundred and forty one cruzeiros novos and thirty six cents (NCr$3,447,941.36); 4.1.17 -.Letter no. def-69/68 three million, three hundred and fifty thousand, six hundred and eight cruzeiros novos and thirty eight cents (NCr$ 3,350,608.38); 4.1.18 - Letter no. def-136/68 - three million, two hundred and seventy six thousand, seven hundred and eighty one cruzeiros novos and forty one cents (NCr$ 3,276,781.41); 4.1.19 - Letter no. def-168/68 - five million cruzeiros novos (NCr$ 5,000,000.00); 4.1.20 - Letter no. def-179/68 - three million, three hundred and ninety thousand, two hundred and forty five cruzeiros novos and twenty six cents (NCr$ 3,390,245.26); 4.1.21 - Letter no. def-276/68 sixteen million and nine hundred cruzeiros novos (NCr$ 16.900.000,00); 4.1.22 -Letter 9 defr-277/68 - sixteen million and nine hundred cruzeiros novos  (NCr$ 16,900,000.00); 4.1.23 - Letter no. def-278/68 - sixteen million and nine hundred cruzeiros novos (NCr$ 16,900,000.00); 4.1.24 - Letter no. def-279/68 - twelve million, five hundred and seventy nine thousand, three hundred and thirty cruzeiros novos and twenty cents (NCr$ 12,579,330.20); 4.1.25 - Letter no. def-289/68 - three million, two hundred and twenty two thousand, five hundred and thirty seven cruzeiros novos and ninety two cents (NCr$ 3,222,537.92); 4.1.26 - Letter no. def-282/68 ten million cruzeiros novos (NCr$ 10,000,000.00); 4.1.27 - Letter no. def-413/68. - four million, one hundred and ninety five thousand, one hundred and seventy five cruzeiros novos and ninety one cents (NCr$ 4,195,175.91); 4.1.28 - withdrawals relative to amortizations and interests of the assignment of rights agreements relative to FURNAS, CELG and CEMAT - twenty million, three hundred and fifty thousand, five hundred and fourteen cruzeiros novos and ninety one cents (NCr$ 20,350,514.91); total of item 4.1 two hundred and thirty nine million, two hundred and thirty one thousand, nine hundred and eighty three cruzeiros novos and forty cents - (NCr$ 239,231,983.40); 4.2 – earnings from the Federal Fund for Electricity: 4.2.1 – interests on federal funding invested in the payment of the capital stock of Companhia Estadual de Energia Elétrica – CEEE, in compliance with the Extraordinary Stockholders’ General Meeting held on February 20, 1967 - thirty six thousand, six hundred and twenty nine cruzeiros novos and thirty four cents (NCr$ 36,629.34); 4.3 – credits arising out of federal funding converted in compliance with the provisions set in compliance with the provisions set forth in article 20 of Law no. 4.156/62: 4.3.1 - Companhia Hidrelétrica do Vale do Paraíba - CHEVAP, under liquidation (funding transferred to FURNAS on October 12, 1967) - two hundred and ninety nine thousand, seven hundred and thirty one cruzeiros novos and seventy six cents (NCr$ 299,731.76); 4.3.2 - Centrais Elétricas de São Paulo S.A. - CESP - two hundred thousand cruzeiros novos (NCr$ 200,000.00); 4.3.3 - Companhia Hidroelétrica do São Francisco - CHESF - one million, four hundred and six thousand, six hundred and thirty four cruzeiros novos and forty two cents (NCr$ 1,406,634.42); total of item 4.3 – one million, nine hundred and six thousand, three hundred and sixty six cruzeiros novos and eighteen cents (NCr$ 1,906,366.18); 4.4 - article 13 of Law no. 4.156/62: 4.4.1 - Prefeitura Municipal de Águas Belas - two hundred and twenty five cruzeiros novos ( NCr$ 225.00); 4.4.2 - Prefeitura Municipal de Altinho - two hundred and thirty five cruzeiros novos (NCr$ 235.00); 4.4.3 Prefeitura Municipal de Anhanguera - one hundred and seven cruzeiros novos ( NCr$ 107.00); 4.4.4 - Prefeitura Municipal de Anicuns - four hundred and seventy seven cruzeiros novos (NCr$ 477.00); 4.4.5 -Prefeitura Municipal de Araguatins - five hundred and thirty four cruzeiros novos (NCr$ 534.00); 4.4.6 - Prefeitura Municipal de Babaçulândia - three hundred and ninety cruzeiros novos (NCr$ 390.00); 4.4.7 - Prefeitura Municipal de Bela Vista de Goiás - four hundred and forty eight cruzeiros novos (NCr$ 448.00); 4.4.8 - Prefeitura Municipal de Cristalina - four hundred and sixty nine cruzeiros novos (NCr$ 469.00); 4.4.9 - Prefeitura Municipal de Cumari - two hundred cruzeiros novos (NCr$ 200.00); 4.4.10 - Prefeitura Municipal de Firminópolis - one hundred and eighty six cruzeiros novos (NCr$ 186.00); 4.4.11 - Prefeitura Municipal de Goiandira - three hundred and twenty nine cruzeiros novos (NCr$ 329,00); 4.4.12 - Prefeitura Municipal de Goianésia - one hundred and fifty four cruzeiros novos (NCr$ 154.00); 4.4.13 - Prefeitura Municipal de Goianópolis - one hundred and sixty three cruzeiros novos (NCr$ 163.00); 4.4.14 - Prefeitura Municipal de Jandaia - two hundred and twelve cruzeiros novos (NCr$ 212.00); 4.4.15 – Prefeitura Municipal de Miracema do Norte - one hundred and seventy seven cruzeiros novos (NCr$ 177.00); 4.4.16 - Prefeitura Municipal de Moreno - ninety eight cruzeiros novos (NCr$ 98.00); 4..4.17 - Prefeitura Municipal de Niquelândia - one hundred and ninety six cruzeiros novos (NCr$ 196.00); 4.4.18 - Prefeitura Municipal de Nova Aurora eighty six cruzeiros novos (NCr$ 86.00) 4.4.19 - Prefeitura Municipal de Nutunópolis - NCr$ 113.00 (one hundred and thirteen cruzeiros novos). 4.4.20 - Prefeitura Municipal de Pedro Afonso - four hundred and twenty six cruzeiros novos (NCr$ 426.00); 4.4.21 - Prefeitura .Municipal de Pires do Rio - one hundred and thirty five cruzeiros novos (NCr$ 135.00) 4.4.22 - Prefeitura Municipal de Pontalina - three hundred and sixty two cruzeiros novos (NCr$ 362.00); 4.4.23 - Prefeitura Municipal de Porangatu – one hundred and eighty four cruzeiros novos (NCr$ 184.00); 4.4.24 -prefeitura Municipal de Quipapá - two hundred and six cruzeiros novos (NCr$ 206.00); 4.4.25 -Prefeitura Municipal de Santa Cruz de Goiás - one hundred and seventy nine cruzeiros novos (NCr$ 179.00); 4.4.26 - Prefeitura Municipal de São Domingos - four hundred and ninety six cruzeiros novos (NCr$ 496.00); 4.4.27 - Prefeitura Municipal de São José de Belmonte - one hundred and seventy eight cruzeiros novos (NCr$ 178.00); 4.4.28 - Prefeitura Municipal de São José do Egito - one hundred and sixty six cruzeiros novos (NCr$ 166.00); 4.4.29 - Prefeitura Municipal de São Luís de Montes Belos - four hundred and nine cruzeiros novos (NCr$ 409.00); total do item 4.4 - seven thousand, five hundred and forty cruzeiros novos (NCr$ 7,540.00);- 4.5 - article 18 of Law no. 4.156/62 - seventy four thousand, nine hundred and seventy three cruzeiros novos (NCr$ 74,973.00) ; 4.6 – special reserve (result of the fixed assets monetary correction and incorporation of reserves from subsidiaries, associated companies and borrowers): 4.6.1 - FURNAS – correction of the fixed assets (Extraordinary Stockholders’ General Meeting held on March 3, 1967), this value  that for decision of the Extraordinary General Meeting of ELETROBRÁS, on March 10, 1967, this amount remained recorded in the account of special reserves for future distribution of stocks - thirty six million, eight three thousand, two hundred and eighty five cruzeiros novos and eighty two cents (NCr$ 36,083,285.82) by decisions of the Extraordinary Stockholders’ General Meeting of ELETROBRÁS held on March 3, 1967; 4.6.2 - FURNAS – remainder balance of loan correction - forty two million, eight hundred and nineteen thousand, eight hundred and one cruzeiros novos and seventy three cents (NCr$ 42,819,801.73); 4.6.3 - Termoelétrica de Charqueadas S.A. - correction of the fixed assets (Extraordinary Stockholders’ General Meeting held on April 28, 1.967) - two million, two hundred and twenty six thousand, nine hundred and sixty eight cruzeiros novos and fifty cents (NCr$ 2,226,968.50); 4.6.4 – Termoelétrica de Charqueadas S.A. – correction of loan (Extraordinary Stockholders’ General Meeting  held on April 28, 1967) - five million, six hundred and twelve thousand, three hundred and fifty nine cruzeiros novos and two cents (NCr$ 5,612,359.02) ; 4.6.5 – Companhia Paranaense de Energia Elétrica - COPEL – correction of fixed assets and stocks received as bonus (Extraordinary Stockholders’ General Meeting held on October 31, 1967) - one million, one hundred and sixty six thousand, eight hundred and thirty nine cruzeiros novos (NCr$ 1,166,839.00); 4.6.6 - São Paulo Light S. A. - Serviços de Eletricidade - correction of fixed assets  (Extraordinary Stockholders’ General Meeting held on February 27, 1967) - one hundred and seventy three thousand, eight hundred and forty two cruzeiros novos (NCr$ 173,842.00); 4.6.7 - São Paulo Light-S.A. - Serviços de Eletricidade – correction of fixed assets  (Extraordinary Stockholders’ General Meeting held on March 30, 1967) - four hundred and twenty five thousand, nine hundred and thirteen cruzeiros novos ( NCr$ 425,913.00); 4.6.8 - Rio Light S.A. - Serviços de Eletricidade - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on February 27, 1967) - twenty six thousand, one hundred and forty one cruzeiros novos (NCr$ 26,141.00); 4.6.9 - Rio Light -S.A. - Serviços de Eletricidade - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on March 31, 1967). - forty four thousand five hundred and thirty two cruzeiros novos (NCr$ 44,532.00); 4.6.10 - Companhia Nordeste de Eletrificação'de Fortaleza - CONEFOR - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on April 24, 1967) - two million, three hundred and forty six thousand, six hundred and thirty three cruzeiros novos and seventy five cents (NCr$ 2,346,633.75); 4.6.11 - CELG - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on December 12, 1967 - one million, four hundred and sixty one thousand, five hundred and seventy cruzeiros novos (NCr$ 1,461,570.00); 4.6.12 - CELG – correction of loans (Extraordinary Stockholders’ General Meeting held on December 12, 1967 - nine million, six hundred and forty nine thousand, nine hundred and twenty three cruzeiros novos and fourteen cents (NCr$ 9,649,923.14); 4.6.13 - CELG – correction of loan arising out of the transformation of class B preferred shares (Extraordinary Stockholders’ General Meeting held on December 12, 1967) - five million, six hundred and twenty six thousand, eight hundred and twenty seven cruzeiros novos and fifty four cents (NCr$ 5,626,827.54); - 4.6.14 - CELG – correction of value relative to interests on loans (Extraordinary Stockholders’ General Meeting held on December 12, 1967) - six hundred and twenty one thousand, two hundred and seventy cruzeiros novos and sixty two cents (NCr$ 621,270.62); 4.6.15 -CELG - correction of the interests value arising out of the transformation of class B preferred shares (Extraordinary Stockholders’ General Meeting held on December 12, 1967) - three hundred and forty five thousand, four hundred and seventy two cruzeiros novos and eight cents (NCr$ 345,472.08); 4.6.16 - Companhia de Eletricidade de São Paulo e Rio - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on April 4, 1967) - nine thousand, seven hundred and thirty one cruzeiros novos (NCr$ 9,731.00); -4.6.17 - Companhia de Eletricidade São Paulo e Rio – incorporation of reserves (Extraordinary Stockholders’ General Meeting held on April 19, 1967) - ten thousand, eight hundred and fourteen cruzeiros novos (NCr$ 10,814,00); 4.6.18 - CHESF - correction of fixed assets and ongoing civil works (Extraordinary Stockholders’ General Meeting held on November 7, 1967) - fourteen million, nine hundred and sixteen thousand, six hundred and sixty six cruzeiros novos and seventy seven cents (NCr$ 14,916,666.67); 4.6.19 - Força e Luz do Pará S.A.,- FORLUZ - correction of fixed assets (Extraordinary Stockholders’ General Meeting  held on December 28, 1967) - six hundred thousand cruzeiros novos (NCr$ 600,000.00); 4.6.20 - Centrais Elétricas de Santa Catarina S.A. - CELESC - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on April 27, 1967) – two hundred and seventy five thousand cruzeiros novos (NCr$ 275,000.00); 4.6.21 - São Paulo - Serviços de Eletricidade S.A. – correction of fixed assets and incorporation of reserves (Extraordinary Stockholders’ General Meeting held on May 5, 1967) - five hundred and twenty cruzeiros novos (NCr$ 520,00); 4.6.22 - CESP - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on March 31, 1967) – twenty one million, four hundred and eighty three thousand, two hundred and fourteen cruzeiros novos (NCr$ 21,483,214.00); 4.6.23 - Sociedade Termoelétrica de Capivari . S.A. - SOTELCA - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on October 9, 1967) - one million, seven hundred and ninety six cruzeiros novos (NCr$ 1,000,796.00); 4.6.24 - SOTELCA – correction of loans balance (Extraordinary Stockholders’ General Meeting held on April 25, 1967) - (NCr$ 185,000.00 one hundred and eighty five thousand cruzeiros novos): 4.6.25 - Centrais Elétricas Fluminenses S.A. - CELF - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on November 7, 1967) - three million, eight hundred and sixty two thousand, four hundred and fifteen cruzeiros novos (NCr$ 3,862,415.00); 4.6.26 - Centrais Elétricas do Rio das Contas S. A. - CERC - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on January 23, 1967) – three million, three hundred and twenty thousand cruzeiros novos (NCr$ 3,320,000.00); 4.6.27- Espírito Santo Centrais Elétricas S.A. - ESCELSA - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on May 5, 1967) - two million, seventy thousand, three hundred and sixty cruzeiros novos (NCr$ 2,070,360,00); 4.6.28 - ESCELSA – correction of loans (Extraordinary Stockholders’ General Meeting held on May 5, 1967) - nine hundred and ninety five thousand, seven hundred and eighty five cruzeiros novos (NCr$ 995,785.00); 4.6.29 - Companhia Telefônica Brasileira – CTB – incorporation of reserves (Extraordinary Stockholders’ General Meeting held on December 21, 1967) - two hundred and fifty cruzeiros novos (NCr$ 250.00) ; 4.6.30 -Centrais Elétricas de Minas Gerais S.A. - CEMIG – correction of loans balance (Extraordinary Stockholders’ General Meeting held on April 17, 1967) - one million, two hundred and ninety four thousand, four hundred and twenty eight cruzeiros novos (NCr$ 1,294,428.00); 4.6.31 - Companhia de Eletricidade do Estado da Bahia - COELBA – correction of loans balance on December 31, 1965 (Extraordinary Stockholders’ General Meeting held on January 27, 1967) .- fifty thousand, seven hundred and sixty cruzeiros novos (NCr$ 50,760.00); 4.6.32 - COELBA - correction of loans balance on December 31, 1966 - one hundred and fifty four thousand, two hundred and twenty cruzeiros novos (NCr$ 154,220.00); 4.6.33 - CHEVAP, under liquidation – correction of credits balance on October 5, 1965, according to Letter no. LQ-054/67, dated September 8, 1967 - (NCr$ 27,358,814.69 twenty seven million, three hundred and fifty eight thousand, eight hundred and fourteen cruzeiros novos and sixty nine cents); 4.6.34 - CEEE - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on July 19, 1967) - one million, three hundred and seventy thousand, seven hundred cruzeiros novos (NCr$ 1,370,700.00); 4.6.35 - CEEE – correction of loans balance (Extraordinary Stockholders’ General Meeting held on July 6, 1967) - forty seven thousand, forty four cruzeiros novos and ninety six cents (NCr$ 47,044.96); 4.6.36 - Companhia Paulista de Força e Luz - CPFL - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on December 19, 1966) - fifteen million, one hundred and twenty thousand, four hundred and forty four cruzeiros novos (NCr$ 15,120,445.00); 4.6.37 - CPFL - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on April 27, 1967) - one hundred and ninety three cruzeiros novos and twenty cents (NCr$ 193.20); 4.6.38 - CPFL - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on October 25, 1967) - eleven million, two hundred and eighty nine thousand, nine hundred and thirty one cruzeiros novos (NCr$ 11,289,931.00); 4.6.39 - CPFL – assignment of stocks fractions and additional payment of new stocks - three cruzeiros novos and fifty cents (NCr$ 3.50); 4.6.40 - Companhia Força e Luz; Nordeste do Brasil - CFLNB correction of fixed assets (Extraordinary Stockholders’ General Meeting held on October 25, 1967) - five hundred and ninety four thousand cruzeiros novos (NCr$ 594,000.00); 4.6.41 - Companhia Força e Luz de Minas Gerais - CFLMG - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on December 19, 1966) one million, four hundred and twenty thousand, three hundred cruzeiros novos (NCr$ 1,420,300.00); 4.6.42 – CFLMG - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on October 25, 1967) - one million, four hundred and ninety one thousand, three hundred and fifteen cruzeiros novos (NCr$ 1,491,315.00); 4.6.43 - CFLMG - assignment of stocks fractions and additional payment of new stocks - three cruzeiros novos and sixty cents (NCr$ 3.60); 4.6.44 - Companhia Força e Luz do Paraná - CFLP - correction of fixed assets - (Extraordinary Stockholders’ General Meeting held on December 19, 1966) - three million, four hundred and seventy two thousand cruzeiros novos (NCr$ 3,472,000.00); 4.6.45 - CFLP correction of fixed assets (Extraordinary Stockholders’ General Meeting held on October 25, 1967).  two million, two hundred and twenty four thousand, two hundred and fifty cruzeiros novos (NC$ 2,224,250.00); 4.6.46 - CFLP - assignment of stocks fractions and additional payment of new stocks - thirty cents (NCr$ 0,30); 4.6.47 - Companhia Brasileira de Energia Elétrica - CBEE - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on December 19, 1966) - three million, two hundred and six thousand, eight hundred and eleven cruzeiros novos (NCr$ 3,206,811.00); - 4.6.48 - CBEE - assignment of stocks fractions and additional payment of new stocks forty two cents (NCr$ 0.42); 4.6.49 - Companhia Central Brasileira de Força elétrica – CCBFE - correction of fixed assets (Extraordinary Stockholders’ General Meeting held on December 19, 1966) - one million, three hundred and ten thousand cruzeiros novos (NCr$ 1,310, 000,00); total of item 4.6 - two hundred and twenty seven million, seven hundred and sixty seven thousand, one hundred and fifty one cruzeiros novos and fifty four cents (NCr$ 227.767.151,54). 5. We also inform that the  Extraordinary Stockholders’ General Meeting held on March 10, 1967 authorized the capital increase of the company’s from seven hundred million cruzeiros novos ( NCr$ 700,000,000.00) to eight hundred million cruzeiros novos (NCr$ 800,000,000.00), out of which ninety nine million cruzeiros novos (NCr$ 99,000,000.00) in common stocks and one million cruzeiros novos (NCr$ 1,000,000.00), in preferred stocks, those latter to be bought by consumers, States and Cities, in compliance with the provisions set in compliance with the provisions set forth in articles 8, 13 and 18 of Law no. 4.156/62. 6. In light of the foregoing and considering that there are sufficient resources for an increase of capital stock above the amount authorized by the Extraordinary Stockholders’ General Meeting held on March 10, 1967, the Executive Board of Directors proposed to the Extraordinary Stockholders’ General Meeting: 6.1 – the immediate increase the ELETROBRÁS capital stock from seven hundred million cruzeiros novos (NCr$ 700,000,000.00) to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00), that is, an increase of five hundred million cruzeiros novos (NCr$ 500,000,000.00), divided into four hundred and ninety nine million, six hundred and sixty five thousand, three hundred and seventeen (499,665,317) common stocks and three hundred and thirty four thousand and six hundred and eighty three (334,683) preferred stocks, to be made as follows: 6.1.1 – distribution of two hundred and nine million, seven hundred and forty seven thousand, eight hundred and thirty (209,747,830) common stocks and two hundred and fifty two thousand, one hundred and seventy (252,170) preferred stocks, arising out of part of the correction of credits and bonus stocks of the company, according to item 4.6, said distribution to be made in the proportion of  three (3) new stocks per group of  ten (10) stocks of the capital of seven hundred million cruzeiros novos (NCr$ 700,000,000.00); 6.1.2 – subscription by the Federal Union of two hundred and eighty nine million, nine hundred and seventeen thousand, four hundred and eighty seven (289,917,487) common stocks which shall be partially paid-in with the amount of two hundred and forty one million, one hundred and seventy four thousand, nine hundred and seventy eight cruzeiros novos (NCr$ 241,174,978.00), arising out of the funding mentioned in items 4.1, 4.2 and 4.3, therefore the amount of forty eight million, seven hundred and forty two thousand, five hundred and nine cruzeiros novos (NCr$ 48,742,509.00) shall remain unpaid; 6.1.3 – subscription by the City Halls and consumers, respectively, in compliance with the provisions set in compliance with the provisions set forth in articles 13 and 18 of Law no. 4.156/62, of eighty two thousand and five hundred and thirteen (82.513) preferred stocks, which shall be paid in with the resources relative to items 4.4 and 4.5; 6.2 – tenure in account of reserve for future distribution of stocks, in the amount of seventeen million, seven hundred and sixty seven thousand, one hundred and fifty one cruzeiros novos and fifty four cents ( NCr$ 17,767,151.54), corresponding to the amounts mentioned in items 4.6.19, 4.6.23, 4.6.25, 4.6.26, 4.6.27 and 4.6.34, and part of the amount mentioned in item 4.6.22 in the amount of five million, five hundred and forty two thousand, eight hundred and eighty cruzeiros novos and fifty four cents (NCr$ 5,542,880.54); 6.3 – the approval of the increase of ELETROBRÁS capital stock to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00), and the consequent alteration of article 5 of the By-Laws, which is enforced under the following wording "Article 5 – The capital stock amounts to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00) divided into one billion, one hundred and ninety eight million, eight hundred and twenty four thousand, seven hundred and fifty (1,198,824,750) nominative common stocks at the value of one cruzeiro novo (NCr$ 1.00) each stock, fully subscribed by the Federal Union, and one million, one hundred and seventy five thousand, two hundred and fifty (1,175,250) preferred stocks, also at one cruzeiro novo (NCr$ 1.00) each stock. 6.4 – the tenure of the credits relative to article 8, 13 and 18 of Law no. 4.156/62, accounted at the disposal of the beneficiaries for utilization in future subscription of ELETROBRÁS capital stock. Brasília, May 30, 1968. (undersigned) MÁRIO PENNA BHERING - President. MANOEL PINTO DE AGUIAR – Director. LÉO AMARAL PENNA - Director. AMYR BORGES FORTES - Director. MAURÍCIO SCHULMAN - Director. LUCAS NOGUEIRA GARCEZ – Director”. Thereafter, the opinion released by the Fiscal Council was read and the wording is as follows: "OPINION OF THE FISCAL COUNCIL. The undersigned members of the Fiscal Council of Centrais Elétricas Brasileiras S.A. - ELETROBRÁS, in the exercise of its legal and statutory assignments, after careful examination of the proposal addressed by the Executive Board of Directors and which must be transcribed in the minutes of the Extraordinary Stockholders’ General Meeting, concluded for the opportunity and even necessity to increase the capital stock of the company from seven hundred million cruzeiros novos (NCr$ 700,000,000.00) to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00), in compliance with the provisions set in item 6 of the referred to proposal, and recommend the stockholders to approve the mentioned proposal (undersigned) Henrique Alves de Minas. Reynaldo Goulart Machado Velho. Orozimbo Nonato. Jarbas de Lorenzi Costa. Alim Pedro.” After the reading, the President submitted items 6.1 to 6.4 of the proposal made by Executive Board of Directors. As the floor was not requested and the proposal had been put to vote, it was unanimously approved by the voting capital stock, for the immediate increase of ELETROBRÁS capital stock from increase of five hundred million cruzeiros novos (NCr$ 500,000,000.00), divided into four hundred and ninety nine million, six hundred and sixty five thousand, three hundred and seventeen (499,665,317) common stocks and three hundred and thirty four thousand and six hundred and eighty three (334,683) preferred stocks, to be made in two stages: the first stage with the distribution of two hundred and nine million, seven hundred and forty seven thousand, eight hundred and thirty (209,747,830 ) common stocks and two hundred and fifty two thousand, one hundred and seventy (252,170) preferred stocks, arising out of part of the correction of credits and bonus stocks in favor of the company, according to item 4.6 of the proposal made by the Executive Board of Directors; the distribution to be made in the proportion of  three (3) new stocks per group of ten (10) stocks of the capital of seven hundred million cruzeiros novos (NCr$ 700,000,000.00), retaining in the account of reserve for future distribution of stocks the amount of seventeen million, seven hundred and sixty seven thousand, one hundred and fifty one cruzeiros novos and fifty four cents (NCr$ 17,767,151.54), corresponding to the amounts mentioned in items 4.6.19, 4.6.23, 4.6.25, 4.6.26, 4.6.27 and 4.6.34, and part of the amount mentioned in item 4.6.22 in the amount of five million, five hundred and forty two thousand, eight hundred and eighty cruzeiros novos and fifty four cents (NCr$ 5,542,880.54). In the second stage of the capital stock increase, the representative of the Federal Union said that in compliance with the provisions set in compliance with the provisions set forth in article 6 of Law no. 4.364, dated July 22, 1964, amended by article 9 of Law no. 4.676, dated June 16, 1965 the Federal Union subscribed two hundred and eighty nine million, nine hundred and seventeen thousand, four hundred and eighty seven (289,917,487) common stocks and promptly paid for the total subscription, in the amount of two hundred and forty one million, one hundred and seventy four thousand, nine hundred and seventy eight cruzeiros novos (NCr$ 241,174,978.00), arising out of the funding mentioned in items 4.1, 4.2 and 4.3 of the proposal made by the Executive Board of Directors, that may use the resources of the account “Advances for Share participation of the Federal Union” for that purpose. That second stage of the capital stock increase also includes the subscription of eighty two thousand, five hundred and thirteen (82,513) preferred stocks, with credits relative to articles 13 and 18 of Law no. 4.156, dated November 28, 1962, according to item 6.1.3 of the proposal made by Executive Board of Directors, the other entitled credits as well as the credits arising out of article 8 to be accounted at the disposal of the beneficiaries, for utilization in future subscription of ELETROBRÁS capital stock. The stocks relative to the company’s capital stock increase were fully subscribed to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00), the Extraordinary Stockholders’ General Meeting approved the alteration of article 5 of ELETROBRÁS By-Laws, which is enforced under the following wording:  “Article 5 – The capital stock amounts to one billion and two hundred million cruzeiros novos (NCr$ 1,200,000,000.00) divided into one billion, one hundred and ninety eight million, eight hundred and twenty four thousand, seven hundred and fifty (1,198,824,750) nominative common stocks at the value of one cruzeiro novo (NCr$ 1.00) each stock, fully subscribed by the Federal Union, and one million, one hundred and seventy five thousand, two hundred and fifty (1,175,250) preferred stocks, also at one cruzeiro novo (NCr$ 1.00) each stock”. In compliance with the provisions set forth in article 5 of Law no. 3.890-A, dated April 25, 1961, the alteration of article 5 of ELETROBRÁS By-Laws decided in this Extraordinary Stockholders’ General Meeting, is subject to the approval of His Excellency the President of the Republic, through Decree. Before closing the General Meeting, the President Mário Penna Bhering thanked the attendance of General Hugo de Faria to the Extraordinary Stockholders’ General Meeting. Nothing else to be deliberated, the President closed the meeting and signed page eighteen (18) of the Book of Attendance and the session was suspended for the time necessary to have these minutes of meeting drawn up in the minutes book, which was signed by the President, the Secretary and by all present stockholders, holders of voting common stocks, taking a certified typed copy of the minutes for legal purposes.  (undersigned) MÁRIO PENNA BHERING, President; HUGO DE FARIA; AGENOR DELÁCIO, AMYR BORGES – Secretary.
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Acting as President and Director of Centrais Elétricas Brasileiras S.A. - ELETROBRÁS and President and Secretary of the Thirteenth Extraordinary Stockholders’ General Meeting of the Company, we declare that the above text is a full transcription of the minutes recorded in the 2nd Minutes Book of the General Meetings of Centrais Elétricas Brasileiras – ELETROBRÁS, on page 62 and subsequent pages, which we certify.

Brasília, June 17, 1968

Signed: [illegible signature]

MÁRIO PENNA BHERING

President

Signed: [illegible signature]

AMYR BORGES FORTES

Secretary
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