ELETROBRÁS -Centrais Elétricas Brasileiras S.A. - 152
MINUTES OF THE 152nd EXTRAORDINARY STOCKHOLDERS’ GENERAL MEETING OF CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRÁS
NIRE [Company Roll Registration Number]: 53300000859

On May 28, 2008, at 10:00 am, at the head office of the Company, located at Setor Comercial Norte, Quadra 04, Bloco “B”, no. 100, Sala 203, VARIG Corporate Center Building – Brasília – DF, with the presence of stockholders holding common stocks in a number sufficient for the legal enforceability of the present General Stockholders’ Meeting, according to the records set out on page 54 of the  Book of Attendance no. 4, the 152nd Extraordinary Stockholders’ General Meeting of Centrais Elétricas Brasileiras S.A – ELETROBRÁS, was held, an Open Corporate, enrolled in the Corporate Taxpayers’ Roll under number 00001180/0001-26. Pursuant to article 42 of the By-Laws, Mr. ASTROGILDO FRAGUGLIA QUENTAL, Finance and Investors Relations Director was appointed President of the Meeting, replacing the President of ELETROBRÁS, Mr. JOSÉ ANTONIO MUNIZ LOPES, who declared the meeting open and appointed Mr. AFRÂNIO ALENCAR MATOS FILHO to act as secretary to the general meeting, such appointment duly approved by all the present stockholders. The President recorded the presence of the General Auditor Mr. EDGARD TROMPCZYNSKI SCHIMMELPFENG, of the Legal Counsel Mr. ANTÔNIO FREDERICO PEREIRA DA SILVA, of Mr. JAIR ANTONIO ESTEVES DA SILVA, Head of the Division of Stockholders’ Rights Management, of Mr. ARLINDO SOARES CASTANHEIRA, Head of the Investors Relations Division and of Mr. RICARDO CAMPOS MARQUES – Director Assessor.  Thereafter, to compose the board of the meeting, the President invited the representative of the Union, Dr. ADRIENNE GIANNETTI NELSON DE SENNA JOBIM, in exercise of the powers granted by Ordinance/PGFN [Office of the Attorney-General of the National Treasury] no. 727, dated June 27, 2007, published in the Federal Official Gazette on June 29, 2007, Mr. CLÓVIS LOPES DA SILVA PURGATO, representative of the funds: a) Citibank – Balentine International Equity Fund Select, L. P.; Barclays Global Investors, N.A; Brazil MSCI Emerging Markets Index Common Trust Fund; Caterpillar Investment Trust; Central States Southeast and Southwest Areas Pension Fund; City of Fresno Retirement Systems; College Retirement Equities Fund; Commonwealth of Pennsylvania Public School, Employees’ Retirement System; Eaton Vance Structured Emerging Markets Fund;  Eaton Vance Tax – Managed Emerging Markets Fund; Emerging Markets Equity Managers: Portfolio 1 Offshore Master L.P.; Emerging Markets Equity Trust 3; Emerging Markets Sudan Free Equity Index Fund; Genesis Emerging Markets Ltd Partnership; Genesis Emerging Markets Business Trust; GMO Mean Reversion Fund (Onshore), a Series of GMO Master Portfolios; Ibm Savings Plan; Ing International Value Choice Fund; Ishares Msci Brazil (Free) Index Fund; Ishares Msci Bric Index Fund; John Hancock Funds; International Equity Index Fund; John Hancock Trust International Equity Index Trust A; John Hancock Trust International Equity Index Trust B; NTG1 – Quantitative Management Collective Funds Trust; NTGI-QM Common Daily All Country World ex-us Equity Index Fund-Lending; Nuveen Nwq Global Value Fund, Ohio School Employees Retirement System; Ontario Municipal Employees Retire, Panagora Group Trust; Public Employee Retirement System; Russel Investment Company Emerging Markets Fund; Russel Investment Company Public Limited Company; Schwab Fundamental Emerging Market  Index Fund; SEI Investments Canada Company Emerging Markets Equity Fund, State of Connecticut Retirements Plans and Trust Funds; State Street Bank and Trust Company Investment Funds for Tax Exempt Retirement Plans; State Street Emerging Markets; Stichting Bedrijfstakpensionfonds Voor de Metalektro; Stichting Mn Services Aandelenfonds Emerging Markets; Teacher Retirement System of Texas; The Board Administration City Employees Retirement System Loas Angeles California; The California Endowment; The California State Teachers Retirement System; The Future Fund Board of Guardians; The Genesis Emerging Markets Investment Company (SICAV); The Master Trust Bank of Japan,  LTD. RE: MTBC400035147; The Monetary Authority of Singapore; The pension Reserves Investment Management Board; The Public Education Employee Retirement System of Missouri; The Public School Retirement System of Missouri; The State Teachers Retirement System of Ohio; Universidade de Washington; USAA Emerging Markets Fund, Vanguard Emerging markets Stock Index Fund; Vanguard FTSE All-World Ex-Us Index Fund, a Series of Vanguard International Equity Funds; Virginia Retirement System; Wells Fargo Master Trust Diversified Stock Portfolio; b) HSBC - Franklin Templeton Funds; JPMorgan International Equity Index F; Norges Bank; Vanguard Investment Series, PLC; Washington State Investment Board; Mr. GUSTAVO ANTÔNIO DE AGUILLAR LIMA, representative of BNDES Participações S.A. – BNDESPAR, Mr. DARMI RIBEIRO DA SILVA, representative of the Caixa de Previdênciados Funcionários do Banco do Brasil – PREVI. After the presiding board of the general meeting was constituted, the President declared the 152nd  Extraordinary Stockholders’ General Meeting open and informed that the meeting had been lawfully called through invitation notice published in the press, pursuant to article 133 of Law no. 6.404/76; the Call Notice was published in the Official Gazette in the newspapers Correio Brasiliense, O Globo and O Estado de São Paulo on May 13, 14 and 15, 2008, such call notice with the following wording: “MINISTRY OF MINES AND ENERGY. CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRÁS (Open Corporate). CNPJ [Corporate Taxpayers’ Roll] no. 00001180/0001-26. CALL NOTICE. 152nd Extraordinary General Meeting. The Stockholders of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS are invited to meet at the head office of the Company in Brasília, located at  Setor Comercial Norte, Quadra 04, Bloco “B”, no. 100, Sala 203, VARIG Corporate Center Building – Brasília – DF,  on May 28, 2008, at 10:00 am, in an  Extraordinary General Meeting in order to deliberate upon the following Meeting Agenda: 1. Approval of the change of Article 31 – Sole Paragraph of Eletrobrás By-Laws, as follows: Current Wording: The President and the Directors may not exercise managerial, administrative or advisory functions in private companies, concessionaires of public electric power services or in legal entities governed by private law which are somehow associated to the electric power sector, except in subsidiary companies, controlled companies and concessionaires under the States control, in which ELETROBRÁS holds a share participation, where they may take office in the Management Council, subject to the provisions set forth by Law no. 9.292, dated July 12, 1996, in respect of their remuneration. 2. Approve the transfer to Eletrobrás, of the total shares of the company Manaus Energia S.A., owned by Centrais Elétricas do Norte do Brasil S.A. – Eletronorte, a subsidiary in which Eletrobrás holds a capital stake of  98.66%.. The participation in the General Meeting is subject to the proof of delivery to ELETROBRÁS of a declaration issued by the depositary financial institution identifying the stockholder. The referred to delivery must be made up to May 26, 2008, at the Capital Stock Management Department – DFS, Division of Stockholders’ Rights Management – DFSA, at Av. Presidente Vargas, 409, 9th andar [floor], in the city of Rio de Janeiro, State of Rio de Janeiro, from 8:00 am to 12:00 pm and from 2:00 pm to 5:00 pm. Brasília, May 8, 2008. (signed) MÁRCIO PEREIRA ZIMMERMANN - President of the Administrative Management Council”. Dismissing the reading of the Call Notice, the President informed the stockholders that the Minutes of the General Meeting was going to be drawn up in summary, in compliance with paragraph 1 of article 130 of Law 6.404/76, what was unanimously approved by the present stockholders. Thereafter, the President submitted the items of the meeting agenda to the present stockholders, who deliberated: (i) The change to the wording of Article 31 – Sole Paragraph of the Company’s By-Laws was unanimously approved, with the wording suggested by the Department of Coordination and Control of State-owned Companies, transcribed as follows: “Article 31 (…) Sole Paragraph. The President and the Directors may not exercise managerial, administrative or advisory functions in private companies, concessionaires of public electric power services or in legal entities governed by private law which are somehow associated to the electric power sector, except in subsidiary companies, controlled companies and concessionaires under the States control, in which ELETROBRÁS holds a share participation, where they may exercise management positions, subject to the provisions set forth by Law 9.292, dated July 12, 1996, in respect of their remuneration.”; and (ii) The transfer to Eletrobrás of the total shares of the company Manaus Energia S.A., owned by Centrais Elétricas do Norte do Brasil S.A. – ELETRONORTE, a subsidiary in which Eletrobrás holds a capital stake of 98.66% was approved by majority vote, in compliance with the company’s proposal. The funds represented by Mr. CLÓVIS LOPES DA SILVA PURGATO, unanimously approved the items of the Meeting Agenda, according to the protocol filed at the Company. Mr. GUSTAVO ANTÔNIO DE AGUILLAR LIMA, representative of BNDES Participações  S.A - BNDESPAR followed the Union vote in item 1 and abstained from voting item 2. Mr. DARMI RIBEIRO DA SILVA, representative of Caixa de Previdência dos Funcionários do Banco do Brasil – PREVI unanimously approved the items of the Meeting Agenda, according to vote file with the General Meeting. Nothing else to be deliberated, the President closed the One hundred and Fifty-Second Extraordinary General Stockholders’ Meeting of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, of which  I, AFRÂNIO ALENCAR MATOS FILHO, Secretary, caused these Minutes to be drawn up, which after read and found to be in compliance, was duly signed.
Brasília, May 28, 2008.
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