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Minutes of the 20th Ordinary General Meeting of Centrais Elétricas Brasileiras S/A – ELETROBRÁS

On April 30, 1980, at 4:00 p.m., in a first call, the Twentieth Ordinary General Meeting of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, an open corporation enrolled with the CGC [Corporate Taxpayer’s Roll] under no. 00001180/0001-26, was held in the Company’s headquarters, in Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building, in Brasília, Federal District, being present Dr. ANÍBAL MENEZES CRAVEIRO, appointed by the Ministry of Mines and Energy Ordinance nos. 491 and 492, both from March 31, 1982, as representative of the Honorable Minister of Mines and Energy and the Federal Government, majority stockholder, owner of the totality of the voting capital stock, as verified on page 25 (twenty-five) of the  “Book of Attendance” no. 2. Assuming the presidency of the works, as provided in subparagraph “c” of article 30 of the Company’s Bylaws, President JOSÉ COSTA CAVALCANTI invited Director MASATO YOKOTA to act as Secretary, in the terms of article 35 of that Bylaw. With the Board constituted in this way, the President declared the Ordinary General Meeting convened, also stating that the meeting has been properly called via announcements published in the following newspapers: Federal Official Gazette on days April 14, 15 and 16 of 1982, and “Correio Braziliense”, “Jornal de Brasília”, “O Globo”, “Jornal do Brasil”, “O Estado de São Paulo” e “Gazeta Mercantil” on April 14, 15 and 16 of the same year, these announcements having the following content: “MINISTRY OF MINES AND ENERGY - Centrais Elétricas Brasileiras S.A. – ELETROBRÁS - (Open Company) CGC no. 00001180/0001-26. - Call Announcement - Ordinary General Meeting - First Call. The Stockholders are invited to meet in the Ordinary General Meeting to be held on April 30, 1982, at 2 (two) p.m. in Company’s headquarters, Setor de Autarquias Norte, Rua Dois, PETROBRÁS Building – 4th andar [floor], in Brasília, Federal District, in order to deliberate about the following matters : 1. Administrative Report, Incomes Statement and Fiscal Council Opinion related to the fiscal year ended on December 31, 1981;  2. Destination of net profits and distribution of dividends; 3. Proposal of  the Administration to increase the Capital Stock, from Cr$ 160,000,000,000.00 to Cr$ 312,911,277,328.00 via correction of currency denomination, with consequent change of article 6 of the Bylaws; 4. Destination of the balance of dividends declared to the Federal Government in the Balance Sheet of 1980; 5. Homologation of donation of resources to the Federal Territory of Fernando de Noronha; 6. Election of effective members for the Administrative Council and Executive Board of Directors; 7. Election of the effective members for the Fiscal Council and respective alternates; 8. Establishment of the fees for Administrators, Board of Directors and members of the Fiscal Council. Brasília, April 13, 1982. (signed) JOSÉ COSTA CAVALCANTI – President of the Administrative Council”. The President also informed that the announcements ordered by article 133 of Law no. 6.404/76 had been published in the Federal Official Gazette on March 25, 26 and 29 of 1982, and in “Jornal de Brasília”, “Correio Braziliense”, “Jornal do Brasil”, “O Globo”, “Gazeta Mercantil” and “O Estado de São Paulo” newspapers of March 25, 26 and 27 of the current year, and that the Administrative Report, the Balance Sheet and other Incomes Statements, as well as the respective Explanatory Notes and Fiscal Council and Independent Auditors Opinions related to the fiscal year of 1981 were published in the Federal Official Gazette, “Correio Braziliense”, “Jornal de Brasilia”, “O Globo”,  “Jornal do Brasil”, “O Estado de São Paulo” and “Gazeta Mercantil” newspapers on April 20, 1982. Next, the President asked me, the Secretary, to read the Administrative Report, the Balance Sheet, the Incomes Statement and the Fiscal Council and Independent Auditors Opinions related to the fiscal year of 1981, as well as the proposal of the Administrative Council to the Ordinary General Meeting, approved by Resolution no. 028/82 of March 24, 1982, what was done. The content of the proposal is the following: “PROPOSAL TO THE ORDINARY GENERAL MEETING OF STOCKHOLDERS OF ELETROBRÁS - From: Administrative Council - To: The Ordinary General Meeting of 1982 – Dear Stockholders: In terms of clauses I, II and IV of article 132, combined with clause V of article 142 of Law no. 6.404/76, of December 15, 1976, Corporation Law, and statutory provisions of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, after required analysis of elements and suggestions submitted by the Executive Board of Directors, the Administrative Council submits the following matters to the decision of this Ordinary General Meeting : 1. Administrative Report, expressed in the following terms: Dear Stockholders: The raw production of electric energy in 1981 totalized 140.588 GWh, being 91.6% of it of hydraulic origin, equivalent to 757.000 barrels/day of petroleum. Domestic consumption reached 124.393 GWh and “per capita”  consumption has reached 1.011 kWh. The installed generating capacity increased from 31.735 MW to 37.281 MW, with an increment of 5.546 MW. From this increment, 3.630 MW correspond to new units installed and 1.916 MW refers to a revaluation of the installed capacity of independent producers. Power generating stations with a 26.685 MW total capacity (including half of the power generating capacity of Itaipu) are in construction, complementation or enlargement phases, representing 71.5% of the present installed capacity in the Country. The conjunctural situation of the Brazilian economy in the fiscal year of 1981 has being reflected in the Electric Energy Sector, bringing a 3.2% growth to the consumption rate, while in the last ten years the average annual rate was 11.2%. The Southeast region, with 1.7% growth rate only, was the most affected. In this region, the industrial consumption was 1.1% less than the previous year; consequently, the industrial consumption growth rate, positive in the remaining regions, has only reached the 0.3% mark. This situation, allied to the conditions of a quite favorable period of hydraulicity, favored the appearance of a surplus, regarding to electric energy production capacity. In order to adapt things to this new picture and trying to increase the electric energy consumption, the Federal Government, through specific legislation, has established special conditions for electric energy selling, specially in replacement of petroleum byproducts, as well as a more intense use of it in agricultural activities and in production of goods and equipments destined to export. Average compensation of investments from electric energy concessionaires in 1981 has reached the 7.4% mark, despite the reduction of consumption growth rate, due to tariff raises of 11%, in real terms. According to decision of the Brazilian Government, the policy of real tariff raises will be continued; thus, in 1982, electric energy tariffs will have a minimum increasing of 3% above the National Consumer Price Index (INPC) and, from 1983 on, this minimum raise will be equal to 5% over the same index. Due to the economic situation of the Country in 1981 and perspectives for the next years, ELETROBRÁS shall proceed to a reformulation in the expansion program of the electric energy sector. In this sense, ELETROBRÁS, with participation of other governmental bodies, elaborated the “Electric Energy Demand Supply Plan until year 2000” (“The 2000 Plan”) where new work programs related to the primary transmission systems, compatible with the most recent forecasts in the electric energy market . Regarding to the ongoing works program, it is worthy to highlight, in 1981, the effectuation of North-Northeast electrical connection, via a long distance transmission line of 500/230 kV, covering 1.774 km, from the Sobradinho Power Plant, in São Francisco River (Bahia), crossing Imperatriz (Maranhão), Tucuruí (Pará) and reaching Belém do Pará. The fuel economy enabled by this interconnection is estimated in 8 thousand barrels of petroleum byproducts per day, corresponding to a saving, in currency exchange, of US$ 8 million the month. Also worthy of highlight is the Tocantins River diversion, a primordial fact for development of Tucuruí Power Plant works, which are being accomplished by the program. It’s also good to emphasize that the time schedule of Itaipu Power Plant works, which Brazil is constructing with Paraguay, is being strictly fulfilled. Giving course to the negotiations initiated in 1980, aiming the transfer of LIGHT - São Paulo subsystem to the State of São Paulo, on March 26, 1981, a convention was executed between the State of São Paulo, ELETROPAULO -Eletricidade de São Paulo S.A. and LIGHT, with intervention of the Ministry of Mines and Energy, ELETROBRÁS and the Departamento Nacional de Águas e Energia Elétrica [National Department of Waters and Electric Energy] - DNAEE, transferring, by selling,  the LIGHT - São Paulo subsystem to ELETROPAULO, the electric energy concessionaire created by the State of São Paulo. We shall also put in records the execution, on March 27, 1981, of a Protocol between ELETROBRÁS and NUCLEBRÁS - Empresas Nucleares Brasileiras S.A., transferring to NUCLEBRÁS Construtora de Centrais Nucleares S.A.  –NUCON the responsibility for constructing Units II and II of Almirante Álvaro Alberto Nuclear Station, formerly under charge of FURNAS – Centrais Elétricas S.A., and regulating the technical and financial conditions of such assignment. The net profit for the fiscal year, after provisions for employees participation and income tax reached Cr$ 132.1 billion, corresponding to a Cr$ 2.50 profit per share of the paid-in capital, until December 1981. The Company Administration decided to propose the payment of dividends in an amount of Cr$ 14.9 billion, and thus a dividend of 12% will be distributed for preferred stocks and 9% for common stocks, i.e., Cr$ 0.37 for each preferred stock, and Cr$ 0.28 for each common stock. In order to meet the increasing need of resources (sic) a considerable parcel of the result was derived from inflationary effects, specially appropriation of corrections and monetary variations incurred over its assets, the Company Administration also proposes to the Stockholders the retention of Cr$ 16.3 billion from the results of the fiscal year in a retained earnings account and destination of the remaining Cr$ 13.9 billion to the special reserve of non distributed dividends, as foreseen in article 202 of Corporations Law. To conclude, I can affirm that ELETROBRÁS, according to the priorities defined by the Federal Government, and counting with a ceiling for investments equal to Cr$ 214 billion, has managed to conclude, in the fiscal year of 1981, all of its work programs, thus suitably fulfilling the goals attributed to it. In the opportunity I wish to thank to the members of the Administrative Council and the Fiscal Council, to all my fellows of the Board of Directors and the technical and administrative boards of the Sector, which have favored ELETROBRÁS with their valuable collaboration. My special thanks to the Honorable Minister of Mines and Energy, Engineer CESAR CALS DE OLIVEIRA FILHO, for his orientation and attention. And my respectful recognition to the Honorable President of the Republic, General JOÃO BAPTISTA DE OLIVEIRA FIGUEIREDO, for all the support and confidence with which he has honored me. Brasília, March 24, 1982. (signed) JOSÉ COSTA CAVALCANTI – President. 1.1 - INCOME STATEMENTS: 1.1.1. – Income Statement for the Fiscal Year ended on December 31, 1981, composed by the following pieces: Balance Sheet, Fiscal Year Income Statement, Funds Sources and Applications Statement, Statement of Changes in Net Worth Position, and respective Explanatory Notes with pertinent opinions of Independent Auditors BOUCINHAS, CAMPOS & CLARO S/C LTDA., and the Fiscal Council. 2. DESTINATION OF THE NET INCOME OF THE FISCAL YEAR: 2.1. – Based in attained results, also observing the adjustments allowed by the laws in force, as well as deduction of the amount provisioned for income tax, which has reached Cr$ 3,519,078 thousand, and deducting the amount foreseen for payment of profit participation to the employees of the Company, according to article 46 of the Bylaws, in an amount of Cr$ 1,304,147 thousand, we propose the following destination to the net income of the fiscal year: 2.1.1 – Net Income of the Fiscal Year, in thousand cruzeiros: 132,099,820; a) Reserves Constitution: a.1 – Legal: (5% of the Net Income) Cr$ 6,604,991; a.2 - Statutory: - For Studies and Projects (article 39 – Item I of the Bylaws): Cr$ 1,320,998; - For Investments (article 39 – Item II of Bylaws): Cr$ 66,049,910; - For Social Security (article 40 of Bylaws – Resolution no. 830/81): Cr$ 216,000,  67,586,908; a.3 - Realizable profits: 12,874,105; GRAND TOTAL: (a.1 + a.2 + a.3): 87,066,004; b) Dividends Distribution: 25% of the net profit adjusted according to the terms of article 202 of Law no. 6404/76, distributed as follows: b.1 – Declared Dividends: in thousand cruzeiros – Common Stocks – Cr$ 0.28 per stock: 14,850,753; Preferred Stocks – Cr$ 0.37 per stock : 274,454;  b.2 – Constitution of Special Reserve: 13,882,833; (subparagraphs 4 and 5 of article 202 – Law no. 6404/76) - GRAND TOTAL (b.1 + b.2): 28,738,040; c) Retained earnings: 16,295,776.  2.2 – Also in respect to results distribution, particularly regarding to dividends, we propose, for approval by the Stockholders, the constitution of a Special Reserve, based in paragraphs 4 and 5 of article 202 of Law no. 6404/76, in an amount of Cr$ 13,882,833 thousand, since, from the recorded dividends, corresponding to 25% of the net profit adjusted according to this law, we are proposing, for payment to the Stockholders, the equivalent to Cr$ 0.37 per preferred stock and Cr$ 0.28 per common stock. The referred amounts are mentioned in the Statement of Changes in the Net Worth Position, as established by paragraph 2 of article 186 of Law no. 6404/76, presupposing that the presented propositions are approved by the bodies to which they will be submitted, including the Ordinary General Meeting. This procedure is fully justifiable as a healthy measure to protect the interests of the stockholders, since the profits have partially come from inflationary effect, specially appropriations of currency corrections and variations incurred over its assets and the assets of its controlled parties. It is also worthy to highlight that ELETROBRÁS, in 1981, has presented a negative net current assets of Cr$ 23,065,950 thousand, showing the unfavorable conjunctural situation lived by the Company. Another particularity to be considered for this fiscal year, as occurred in 1980, regarding to the distribution of net income, relates to constitution of a Reserve for Investments, which had the updated paid-in capital stock, as a parameter for checking its limit, in the terms of article 167 of Law no. 6404/76. For the abovementioned reasons, we proposed that the remainder of the net profit, after all these distributions, in the amount of Cr$ 16,295,776 thousand, can be kept in the Retained Earnings Account. 3. MONETARY RESTATEMENT OF THE PAID-IN CAPITAL STOCK. Taking in consideration the terms of the laws in force applicable to the corporations, as well as the accounting and equity-related changes and adaptations that these were obliged to observe, as of 1978; taking in consideration that referred changes and adaptations had its major significance in the part related to the application of the monetary correction method for the elements of the permanent assets and the net fixed assets, including the capital stock, with the purpose of eliminating the distortions imposed to financial statements by the inflation; taking in consideration that the currency restatement of the capital stock, entered in the Balance Sheet under a specific account, and the consequent capitalization of this effect can be incorporated, in the terms of the laws in force, to the specific objects of approval in Ordinary General Meetings of stockholders, and that the referred capitalization, as stated in article 167 of Law no. 6404/76, shall be made without changing the number of issued stocks; taking in consideration that ELETROBRÁS, in this particular, has recorded in its Balance Sheet of December 31, 1981, under the title “Monetary Restatement of Capital”, the amount of Cr$ 152,911,277  thousand as result of the calculation of the Auxiliary Ledger in ORTNs (Readjustable Federal Treasury Bonds), which, in this respect, is now subject to approval by the Ordinary General Meeting; the Administrative Council, after examining the matter, including under its legal aspects, submits to the Stockholders the approval of the monetary restatement of the realized social stock of the Company on December 31, 1981, and respective incorporation, raising it from Cr$ 160,000,000 thousand to Cr$ 312,911,277 thousand, with no change in the number of the stocks, which among common stocks and preferred stocks, at no nominal value, are distributed as follows: a) 52,651,743,683 stocks entitled to the Federal Government, being 52,074,117,905 common shares and 577,625,778 preferred stocks of class “B”; b) 164,142,478 stocks entitled to other stockholders, being 36,730,835 preferred stocks of Class “A” and 127,441,643 preferred stocks of class “B”. With this, the caput of article 6 of the Bylaws of ELETROBRÁS will be changed, and will pass to have the following reading: “Article 6: The capital stock is three hundred and twelve billion, nine hundred and eleven million, two hundred and seventy-seven thousand, three hundred and twenty-eight cruzeiros (Cr$ 312,911,277,328.00) divided in fifty-two billion, seventy-four million, one hundred and seventeen thousand, nine hundred five (52,074,117,905) common stocks, thirty-six million, seven hundred and thirty thousand, eight hundred and thirty-five (36,730,835) in preferred stocks of class “A” and seven hundred and five million, thirty-seven thousand, four hundred and twenty-one (705,037,421) preferred stocks of class “B”, with no nominal value”.  4. DESTINATION OF THE SURPLUS OF PROFIT RESERVES. The fact that the Profit Reserves had exceeded the amount of the corrected paid-in capital stock was observed, when closing the fiscal year. Such surplus, by legal definition – article 199 of Law no. 6404/76 – shall be used for payment or increasing the social stock, or for dividends distribution. Under the present circumstances, we are considering that the second option, i.e., increase the capital, is the one that better suits our interests, and for this reason we propose that the capital stock, already increased by the monetary restatement, can be incorporated to such reserves, in the amount of Cr$ 47,088,722 thousand, in order that the limit admissible by law can be maintained. Once this proposition is approved, the increasing of the referred capital shall be processed within the thirty (30) days after this Ordinary General Meeting. It’s worthy to note, regarding to this incorporation, the fiscal aspects related to withhold income tax, of 25% over the verified surplus, if its destination is not decided by the Ordinary General Meeting, this charge being characterized if this increasing is not formalized within 30 days as of the present General Meeting. This capital increasing proposal, which will raise the capital of the Company to Cr$ 360 billion, is contained in a letter sent to the Honorable Minister of Mines and Energy, since the matter is subjected to approval by the Honorable President of the Republic, as provided by Directive no. 070/80 of SEPLAN. 5. BALANCE OF DIVIDENDS OF THE FEDERAL GOVERNMENT IN 1980. During the fiscal year of 1981, by demand of Law no. 6419, of  June 2, 1977, and Decree no. 82.343, of March 28, 1978, payments to PIS/PASEP [Social Integration Program], in the order of Cr$ 322,564 thousand, corresponding to 5% of the  dividends attributable to the Federal Government in the Balance Sheet of December 31, 1980. After fulfillment of this requirement, an amount of Cr$ 6,128,715 thousand remained recorded in an specific account of the current liabilities as the balance of dividends declared to the Federal Government in the fiscal year of 1980. In this way, considering as fulfilled the formalities of law related to the declaration and payment of dividends over the profits of this Company, also the requirements of the Secretaria de Planejamento da Presidência da República [Planning Secretariat of the Presidency of the Republic] - SEPLAN, and in absence of a pronunciation by the Honorable Minister of Treasury regarding to the application of Decree-Law no. 1879 of July 23, 1981, the Administrative Council proposes to the Ordinary General Meeting the authorization for reinvestment of the remaining dividends related to the non-paid balance of 1980 dividends, in the amount of Cr$ 6,128,715 thousand, in the name of the Federal Government, via transfer of this amount, in principle, to the account named “Advancement for Equity Alliance of the Federal Government”. This accounting movement shall be immediately executed after approval of this fact by the Ordinary General Meeting. 6. DONATION OF RESOURCES TO THE FEDERAL TERRITORY OF FERNANDO DE NORONHA. Whereas the Federal Territory of Fernando de Noronha has not a concessionaire for electricity services, and whereas this territory is a national security area, requiring a reliable electrical energy supply; taking in consideration that the Honorable Minister of Mines and Energy, during the V Meeting of the Secretaries of Mines and Energy, has agreed in grant resources of ELETROBRÁS for enlargement of the power generating park of the Territory; taking in consideration the Terms of Decision no. 225/81 of November 26, 1981; the Administrative Council proposes to the Stockholders the homologation of a resources donation in the amount of Cr$ 10,000,000.00 to the Federal Territory of Fernando de Noronha, destined to cover the expenditures with revision, transport and installation of three diesel-generating groups with 450 kVA nominal power each, as well as the acquisition of ancillary equipment. Rio de Janeiro, March 25, 1982. (undersigned) JOSÉ COSTA CAVALCANTI – President; MASATO YOKOTA – Counselor; MAURO MOREIRA - Counselor; JOSÉ MARCONDES BRITO DE CARVALHO - Counselor; EVANDRO MOREIRA DE SOUZA LIMA - Counselor; GERALDO QUEIROZ SIQUEIRA - Counselor; LUIZ CARLOS MENEZES – Counselor; MANOEL PINTO DE AGUIAR – Counselor; MOACYR TEIXEIRA – Counselor; FRANCISCO AFONSO NORONHA – Counselor.” 

The opinion of the Fiscal Council is the following: “OPINION OF THE FISCAL COUNCIL. The undersigned members of the Fiscal Council of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, after analyzing the Board of Directors Report, Balance Sheet, Incomes Statement of the Fiscal Year, Equity Changes, Funds Sources and Applications, Explanatory Notes and Opinion of Independent Auditors, Boucinhas, Campos & Claro S/C, related to the fiscal year of 1981, including the proposal of Board of Directors for dividends retention in an amount of Cr$ 13,882,832,943.73, in the terms of paragraphs 4 and 5 of article 202, of Law 6404/76, and profits of Cr$ 16,295,776,423.52, declare that the above represented pieces faithfully represent the economic-financial position of the Company, on that date, being the results of its operations well represented in accounting terms, according to the law and general principles regulating the corporations, thus suggesting to the Ordinary General Meeting of Stockholders, under such circumstances, the respective approval. Rio de Janeiro, March 24, 1982 (undersigned) RUI JOSÉ VICTOR MARTINS SALDANHA; SYLVIO SANTOS CURADO; EDGARD JULIUS BARBOZA ARP; TARCISIO LIMA ARAGÃO; ILDEFONSO NOVAES.” “OPINION OF THE FISCAL COUNCIL. The undersigned members of the Fiscal Council of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, after reviewing the proposal of the Executive Board (sic) capital stock, from Cr$ 160,000,000,000.00 to Cr$ 312,911,277,328.00, as foreseen in article 167 of Law no. 6404/76, and from this amount to Cr$ 360,000,000,000.00, by incorporating part of the profits reserve, agree with the pertinence of such raises, based in amounts suitably accounted in the Balance Sheet of the Company, on December 31, 1981, thus enabling them, under such circumstances, to propose to the General Meeting of Stockholders, the respective approval and consequent change of article 6 of the Bylaws. Rio de Janeiro, March 24, 1982. (undersigned) RUI JOSÉ VICTOR MARTINS SALDANHA; SYLVIO SANTOS CURADO; EDGARD JULIUS BARBOZA ARP; TARCISIO LIMA ARAGÃO; ILDEFONSO NOVAES.” The opinion of the Independent Auditors was the following. “AUDITORS’ OPINION. To the Honorable Directors of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS. 1. We have examined the balance sheet of Centrais Elétricas Brasileiras S.A. - ELETROBRÁS as raised on December 31, 1981 and the respective incomes statement, the equity changes statement and funds sources and applications corresponding to the fiscal year ended on that date. Our analysis was performed in accordance with the generally accepted auditing standards, and consequently has included proofs in the accounting records and other auditing procedures that we deemed necessary for the circumstances. 2. We have previously examined and issued an opinion about the financial statements of fiscal year ended on December 31, 1980, which amounts are represented here for comparison purposes. 3. In our opinion, the financial statements referred to in the first paragraph suitably represent the equity position and financial position of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS on December 31, 1981, and the results of its operations, their net equity changes and the sources and applications of their funds, corresponding to the fiscal year ended on that date, according to generally accepted accounting principles, consistently applied to the previous fiscal year. Rio de Janeiro, March 16, 1982. BOUCINHAS, CAMPOS & CLARO S/C - CRC.SP - 5.528-S - RJ (signed) – NILTON CLARO - Accountant – CRC-RJ-10.316-5”.  After the reading, the President submitted the documents related to the first item of the Agenda to the appreciation of the General Meeting. Asking for the word, the Representative of the Federal Government, majority stockholder, says that he would be voting for the approval of the Administrative Report, the Balance Sheet, other Financial Statements of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS, and the respective opinions of the Fiscal Council and of the Independent Auditors, related to the fiscal year of 1981. Passing to the second item of the Agenda, the President submitted to the General Meeting the proposition of the Administrative Council on the matter. Having the word, the Representative of the Federal Government voted for the approval of destination of net profits of the fiscal year and distribution of dividends in the form proposed by the Administrative Council. The President passed to the third item, submitting to the General Meeting’s approval the proposition of the Administrative Council about the matter. Asking for the word, the Representative of the Federal Government voted in favor of the correction of currency denomination of the capital stock of the company on December 31, 1981, in the form approved by the Administrative Council. With this, the caput of article 6 of the Bylaws of ELETROBRÁS is modified, passing to have the following content: “Article 6: The capital stock is three hundred and twelve billion, nine hundred and eleven million, two hundred and seventy-seven thousand, three hundred and twenty-eight cruzeiros (Cr$ 312,911,277,328.00) divided in fifty-two billion, seventy-four million, one hundred and seventeen thousand, nine hundred and five (52,074,117,905) common stocks, thirty-six million, seven hundred and thirty thousand, eight hundred and thirty-five (36,730,835) in preferred stocks of class “A” and seven hundred and five million, thirty-seven thousand, four hundred and twenty-one (705,037,421) preferred stocks of class “B”, with no nominal value”. Passing to the fourth item of the Agenda, the President submitted to the General Meeting’s approval the proposition of the Administrative Council related to the destination of the balance of ELETROBRÁS dividends, attributed to the Federal Government, in the Balance Sheet of 1980. Asking for the word, the Representative of the Federal Government voted in favor of the proposition of the Administrative Council. Passing to the fifth item of the Agenda, the President submitted to the Meeting’s decision the homologation of resources donation to the Federal Territory of Fernando de Noronha, in the amount of ten million cruzeiros (Cr$ 10,000,000.00). Having the word, the representative of the Federal Government voted in favor of the approval, in the terms of the Administrative Council proposal, supported by Decision no. 225/81. Passing to the sixth item of the Agenda, the President, as provided in article 15 of the Bylaws and in what was agreed in the Seventeenth Ordinary General Meeting held on March 5, 1979, declared terminated the present mandates of the members of the Administrative Council and Board of Directors of ELETROBRÁS. Next, he granted the word to the Representative of the Federal Government, who said: “I appoint and vote, for effective members of the Fiscal Council, in the following names: APOLÔNIO JORGE DE FARIA SALES, Brazilian, married, engineer (sic) of the Public Security Department of the State of Pernambuco, domiciled and residing at Rua 5 de Julho no. 38, apartment 301, Copacabana, Rio de Janeiro, State of Rio de Janeiro, CPF [Individual Taxpayers’ Roll] no. 003.589.757/20; MANOEL PINTO DE AGUIAR, Brazilian, married, lawyer and professor, identity card no. 326, enrollment no. 182, with the Brazilian Bar Association, State of Bahia Section, domiciled and residing at Rua Visconde de Pirajá 592 - Coverture - Ipanema, Rio de Janeiro, State of Rio de Janeiro, CPF no. 000.181.715/91; FRANCISCO LIMA DE SOUZA DIAS FILHO, Brazilian, married, mechanical and electrical engineer, domiciled and residing at Rua Bela Cintra 2047 – 9th andar [floor] – Consolação, São Paulo, State of São Paulo, Identity Card no. RG-296.838 of the Public Security Department of the State of São Paulo, CPF no. 004.234.678-91; FRANCISCO AFONSO NORONHA,  Brazilian, married, engineer, domiciled and residing at Rua Itacambira 166, Mangabeiras, Belo Horizonte, State of Minas Gerais, Identity Card no. M-516.926, issued by the Public Security Department of the State of Minas Gerais, CPF no. 001.006.846-53; LUIZ CARLOS MENEZES, Brazilian, married, engineer, identity card no. 7.162.863 of the Public Security Department of the State of São Paulo, domiciled and residing at Rua Almirante Batista Leão no. 328, Boa Viagem, Recife, Pernambuco, CPF no. 093.320.817/00; MOACYR TEIXEIRA, Brazilian, single, economist, Identity Card no. 1572768 of the Public Security Department of the State of São Paulo, domiciled and residing at Avenida Brigadeiro Luiz Antonio no.

 290, 11th andar [floor], apartment 113, São Paulo, State of São Paulo, CPF no. 006.328.058/20; for Directors: MAURO MOREIRA, Brazilian, married, electrical engineer, identity card no. 24.806, Army Ministry registration no. IG-163.675, domiciled and resident at Rua Prudente de Morais no. 1179, apartment 1.401, Ipanema, Rio de Janeiro, State of Rio de Janeiro, CPF no. 001.261.877/20; JOSÉ MARCONDES BRITO DE CARVALHO, Brazilian, married, mechanical-electrical engineer, identity card no. RGI-293.192-SP, of the Public Security Department of the State of São Paulo, domiciled and residing at Rua Padre João Manuel no. 328, apartment 16-A, São Paulo, State of São Paulo, CPF no. 005.471.588/15; EVANDRO MOREIRA DE SOUZA LIMA, Brazilian, married, Retired General R/1, engineer and administration technician, identity card no. 17.902 (Registration no. 1G-157.009), issued by the Army Ministry domiciled and residing at Rua Souza Lima no. 185, apartment 802, Copacabana, Rio de Janeiro, State of Rio de Janeiro, CPF (sic) identity card no. 2.711.404, of Public Security Department of the State of São Paulo, domiciled and residing at SHI/SUL QI 09 – Block 19 – House 3, Lago Sul, Brasília, Federal District, CPF no. 019.753.158/04; GERALDO QUEIROZ SIQUEIRA, Brazilian, married, mechanical and electrical engineer, identity card no. 962.108 of the Public Security Identification Department of the State of São Paulo, domiciled and residing at Rua Alexandre Marcondes Machado 14 – São Paulo, State of São Paulo, CPF no. 045.455.248/34.”  Passing to the seventh item of the Agenda, the President informed that according to article 32 of the Bylaws, and what was released in the Nineteenth Ordinary General Meeting held on April 22, 1981, the mandate of the present Fiscal Counselors was terminating on this date, and then granted the word to the Representative of the Federal Government, who said: I indicate and vote in the following names for effective members of the Fiscal Council: SYLVIO SANTOS CURADO, Brazilian, married, lawyer, identity card no. 1665 of the Brazilian Bar Association, enrollment no. 1230 with the Brazilian Bar Association, Rio de Janeiro Section, domiciled and residing at Praia do Flamengo 172 - 7th andar [floor] - Flamengo, Rio de Janeiro, State of Rio de Janeiro, CPF no. 005.969.497/15, from the Federal Council of the Brazilian Bar Association; JOSÉ RÔMULO PIFANO, Brazilian, married, economist, identity card no. 338.832 of Félix Pacheco Institute, domiciled and residing at Rua Joaquim Nabuco no. 106, apartment 301, Rio de Janeiro, State of Rio de Janeiro, CPF no. 030.075.377/20, from the Federal Council of Economy; JOSÉ MAURÍCIO VILELA VIANA LISBÔA, Brazilian, married, engineer, identity card no. 065-D, issued by CREA, 20th Region, domiciled and resident at Rua Minas Gerais 519, Rio Branco, State of Acre, CPF no. 150.260.946/00, from the Federal Council of Engineering, Architecture and Agronomy; MOZART AMARAL, Brazilian, married, lawyer, identity card no. 7.774 of the Brazilian Bar Association, domiciled and residing at Avenida Vieira Souto 620, apartment 501, Ipanema, Rio de Janeiro, State of Rio de Janeiro, CPF no. 004.070.207/30, from the National Confederation of Trade; FRANCISCO PEREIRA DA SILVA, Brazilian, married, bachelor of laws, identity card no. 9730 issued by the Military Police of the State of Ceará, domiciled and residing at SQN-108, Block B, apartment 606, Brasília, Federal District, CPF no. 003.776.783/68, indicated by the Preferred Stockholders (Federal Government); and for alternates, respectively: LUIZ CARLOS VALLE NOGUEIRA, Brazilian, married, lawyer, identity card no. 563 of the Brazilian Bar Association, (sic) Marquês de Olinda no. 64-A, apartment 802, Botafogo, Rio de Janeiro, State of Rio de Janeiro, CPF no. 010.284.217/53; NELSON ABBUD JOÃO, Brazilian, married, economist, identity card no. 1.244.898 of the Public Security Department of the State of São Paulo, domiciled and residing at Rua Borges Lagoa 368 - Vila Clementino, São Paulo, State of São Paulo, CPF no. 006.594.958/72; MOISÉS ELIZALDO DA SILVA LIZ, Brazilian, married, architect, identity card no. 52.639 form the Security and Information Department of Santa Catarina, domiciled and residing at Rua Jerônimo José Dias no. 54 – Florianópolis, State of Santa Catarina, CPF no. 001.949.309/63; HENRIQUE JOSÉ PEDERNEIRAS LINNEMANN, Brazilian, married, civil engineer, identity card no. 4243339 issued by Félix Pacheco Institute, domiciled and residing at Rua Cesário Alvim 12, Botafogo, Rio de Janeiro, State of Rio de Janeiro, CPF no. 028.491.947/00; TARCÍSIO LIMA ARAGÃO, Brazilian, married, lawyer, identity card no. 04241.957-2 of Félix Pacheco Institute, domiciled and residing at SQN-307, Block H - apartment 105 – Brasília, Federal District, CPF no. 082.878.307.10, selected form triple lists, according to article 32 of the Bylaws.” Next, the President declared elected the members of the Administrative Council, Directors and members of Fiscal Council of ELETROBRÁS indicated by the Representative of the Federal Government, whose mandates will remain until the date of the Ordinary General Meeting of 1985, pursuant article 15 of the Bylaws, except for the mandates of the members of the Fiscal Council and respective alternates, which will expire in the next Ordinary General Meeting. In consideration to the last item of the Agenda, the President submitted to the Ordinary General Meeting the approval to the establishment of the fees for the Administrative Council, the members of the Executive Board of Directors and members of the Fiscal Council, granting the word to the Representative of the Federal Government, who said: “The Federal Government proposes and votes for the establishment of an amount up to Cr$ 52,000,000.00 for annual compensation of the Executive Board of Directors, respected the regulatory provisions on the matter; - for each member of the Administrative Council, the compensation will correspond to twelve hundredths (0.12) of the amount monthly attributed, in the average, to each Director, understanding this as the arithmetic mean of the monthly fees paid to the Executive Board; - for each member of the Fiscal Council in effective exercise of the position, a compensation corresponding to ten hundredths (0.10) of the amount monthly attributed, in average, to each Director, understanding this as the arithmetic mean of the monthly fees paid to the Executive Board.” Taking the word, the President ordered to record the attendance of (sic) of Independent Auditors Boucinhas, Campos & Claro S/C Ltda., Mr. NILTON CLARO and LUIZ SALLÉ KARAM. Next, the President declared that the change in article 6 of the Bylaws, approved by the General Meeting, would be subordinated to the approval of the Honorable President of the Republic, by means of decree, in accordance to the provisions of article 5 of Law no. 3.890-A of April 25, 1961. Nothing else to be discussed, and closed the meeting by the President on page 25 (twenty-five) of the “Book of Attendance” no. 2, the session was adjourned for the time required to entering the present minutes in the respective book, which now goes signed by the President, by all the present Stockholders and by me, the Secretary, with an authenticated typewritten copy being provided for legal purposes. (undersigned) JOSÉ COSTA CAVALCANTI – President; ANÍBAL MENEZES CRAVEIRO – Representative of the Federal Government; ANÍBAL MENEZES CRAVEIRO- Representative of the Minister of Mines and Energy; MASATO YOKOTA– Secretary.////////////////////////////////////////////////////////////////////////////////////////////////////////////////////

Acting as President and Director of ELETROBRÁS and as President and Secretary to the Twentieth Ordinary General Meeting of the Company, we attest that the above text is a lawful transcription of the minutes recorded in the 3rd “Book of Minutes of General Meetings of Centrais Elétricas Brasileiras S.A. – ELETROBRÁS”, on page 340 and subsequent, which we certify. 

Brasilia, April 30, 1982

Signed: [illegible] 

JOSÉ COSTA CAVALCANTI 

President

Signed: [illegible] 

MASATO YOKOTA

Secretary  

	Centrais Elétricas Brasileiras S.A. ELETROBRÁS

Signed: [illegible signature]

REYNALDO GONÇALVES RIBEIRO

1.830/76

OAB-SP under no. 1864, Power-of-attorney was filed at JCDF [Board Of Trade Of The Federal District] under no. 1.830/76
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May 27, 1982





JCDF registration under no. 53.I.2898


I ATTEST: I attest that through dispatch by the President of the Board, it was filed and registered under number and date mechanically printed.


Signed: [illegible signature]


Paulo Henrique Gomes da Cruz
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