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I, GUIOMAR TORGAN GUSMAQO BRANCO, a Sworn Translator and Commercial Interpreter for
the English language, duly sworn by the Board of Trade of the State of Sdo Paulo — Federative Republic
of Brazil, DO HEREBY CERTIFY that the document submitted to me is an original document, issued
in the PORTUGUESE language which [ faithfully translated into ENGLISH, as follows:-

[Translator’s Note: The document presented to me consists of a reprographic copy].

Eletrobris Executive Board 05.10.1999
1.810th Meeting Process: 684/70
RESOLUTION Res.-33 [illegible]. 1999 [illegible]

REPORTING OFFICER: Administrative Manager GAMALIEL HERVAL

SUBJECT: ELETROBRAS - Legal Settlement — Process no. 024.95.119.798-1 in course before
thel3"™ Civil Court of the Capital of Minas Gerais — Challenge the form of monetary correction
applicable to the redemption of obligations originated by the Compulsory Loan — Plaintiff: Gerson
Bartolomeu Estate.

The Executive Board of Centrais Elétricas Brasileiras S.A. — ELETROBRAS, in use of its assignments
and grounded in the terms of the report DEE no. DA-053/99, of 05.10.99, RESOLVED:-

i to authorize the execution of a legal settlement in the records of Process no. 024.95.119 798-1 in
course before the 13" Civil Court of the Capital of Minas Gerais, the Plaintiff being the Estate of Gerson
Bartolomeu challenging the monetary correction form applicable by ELETROBRAS, to the redemption
of obligations originated from the Compulsory Loan;

2. to authorize the payment, to the Plaintiff, of the net amount of ten million reais [T.N. Brazilian
currency real, pl. reais] (R$ 10,000,000.00), as follows: three million reais (R$ 3.000,000.00), four (4)
days after the final judgment of the sentence confirming the settlement made; three million five hundred
thousand reais (R$ 3,500,000.00), thirty (30) days later, and the remaining three million five hundred
thousand reais (R$ 3,500,000.00), sixty (60) days after the fourth (4") day as of the referred final
judgment, all installments paid through binding deposit at the disposal of the court, to be later released
through judicial official letter;

2 to authorize, for the purposes of legal settlement, the observance of all other conditions provided
under the justification of the Report made to the DEE;
4. that the Legal Department — DAJ adopts the steps required for the preparation and formalization

of the referred legal settlement.
(s) [illegible signature]
ALICE MEDICI

General Secretary

Eletrobras

REPORT TO THE EXECUTIVE BOARD Date: 05.10.99 DA - [illegible]

REPORTING OFFICER: GAMALIEL HERVAL — Administrative Director

SUBJECT: Legal settlement aiming at closing process no. 024.95.119.798-1 in course before the 13"
Civil Court of the Capital of Minas Gerais, the object being to challenge the monetary correction form






